
Postwar Balance of Payments i: 1946-49 

FOREIGN COUNTRIES SPENT IN THE U. S. FOR 

THEY OBTAINED DOLLARS FROM THE U.S. THROUGH 

$23.4 
billion 

U. S. private capital (excluding 
repayment of loans) and 
private remittances 

U. S. Government grarits, loans, changes in 
short-term assets abroad, and disbursements 
of Government-subscribed funds by the 
International Bank and Monetary Fund 

THIS LEFT A DOLLAR DEFICIT . . . 

which foreign countries met by drawing 
on their own gold and dollar assets 



,« 

Balance of Payments 

of the United States 

1919-1953 

L HE Balance of Payments tlata in the following pages 
present an account of the international transactions of the 
United States since 1919 and some appro.ximations for earlier 
])ei'iods. For the j^ears beginning with 1919 the data were 
prepared in the Department of Commerce. Progressively, 
with the improvement of the methods of estimation, more 
detailed information was made available—first in the form 

' of additional detail for the individual items, and later through 
])rovision of data by quartere and by areas. The figures for 
the years 1946 to 1953 incorporate some revisions of data 
jireviously prepared for these years. 

Utility of the data 

' Balance of Payments statements provide basic data for 
the measurement and analysis of changes in a country's 
international assets and liabilities. They show the sources 
of the funds used to make payments to foreign countries, 
and the disposition of the funds received from abroad. 
They also provide the starting point for an analysis of a 
country's ability to balance its demand for foreign exchange 
with the foreign assets accruing to it. 

Balance of Payments statistics are now prepared by nearly 
•̂  all countries of the world and are one of the basic sets of 

information required in the conduct of international economic 
Jiolicies. 

'I'lie Balance of Payments of the United States has an 
additional significance, however. During the postwar period 
it has been frequently used as a yardstick in measuring the 
progress achieved by other countries in balancing their 

., dollar expenditures through dollar receipts from the sale of 
their products and from their ability to attract private 
investments. 

The postwar period in perspective 

'I'lie two charts indicate this progress from the firet to the 
' second half of the postwar period. 

During the first four years, dollar receipts of foreign coun
tries from sales to the United States—together with private 
investments and remittances—covered only about half of 
• he dollar funds used for purchases of goods antl services, 
amortization of debts and unaccounted-for expenditures. 
Although grants and loans from llie United States Govern-

., ment and international institutions provided $23.4 billion, 
foreign countries had lo draw down their gold and dollar 
assets by $7.1 billion to meet the other half of their expendi
tures. 

NOTE.—Reprints of this ontln' Balance of Payments section will shortly be available from 
'lie SuiK'rIntendcnt of Documents and Commerce I'leld Olfices for use In ciinjunction with 
tne 1949-61 Balance ol Payments suijpiemcnt to the .̂ iURVKy OF OI'HKE.NT BU.SINESS. 

During the next four years, foreign countries met about 
92 percent of their payments to the United States with funds 
obtained through sales or private investments and remit
tances. The equivalent of a large portion of Government 
grants and loans (omitting transfers of military supplies and 
services) could, therefore, be used to strengthen foreign 
reserves by an amount which exceeded the loss during the 
first four postwar years. 

The improvement in the economy of foreign countries 
appears even more clearly from an examination of the trends 
within the last 4 year period. The outbreak of hostilities in 
Korea temporarily disrupted progress toward a new equilib
rium in international transactions. For a short period, 
from the middle of 1951 through the fii-st quarter of 1952, 
foreign countries again had to draw upon then' reserves. 
By 1953, however, net payments by the United States were 
well over $2 billion, and foreign expenditures hero were 
almost completely covered by foreign dollar receipts other 
than United States Government grants and loans. 

This virtual equilibrium in the international transactions 
between the United States and foreign countries was achieved 
mainly by limiting credit expansion abroad to current 
production, and by a rise in production itself, while business 
activity here continued to expand in accordance with the 
available resources. These factors were an essential con
dition for the rise in United States imports. At the same 
tune foreign countries were able to reduce their purchases 
in the United States without lowering the total supply of 
goods and services available to them. 

Some factors influencing trends 

Placing the balance of payments data for the postwar 
years next to those for earlier periods makes it easier to vieA\-
the more recent developments in a longer prospective. 

The postwar developments point to a number of major 
changes. One of the more important of these is undoubttxUy 
the very much greater volume of transactions accounted for 
by governments, both here and abroad, than before the war. 
Thus, changes in international transactions have to a much 
gi-eater extent reflected political developments and decisions. 

Closely connected with the expanded role of the Govero-
ment arc the large intergovernmental grants and coiilribn-
tioiis to international organizations. 

If an area breakdown of (he balance of payments for 
prewar years were available, it would probably disclose a 
very sharp rise since the war in the proportion of trans
actions conducted with Wi^stern Hemisphere countries, and 
a corresponding decline in transactions with Euroiic and the 
Far East. 

(Continued on p. 36) 
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12 SUEVEY OF CURRENT BUSINESS 

Methodological Notes 

A detailed explanation of the definitions and methods used 
in setting up a balance of payments statement—and of the 
sources of the individual data themselves—^has been pub
lished in the 1949-51 Balance of Payments supplement to the 
SURVEY OF CURRENT BUSINESS, which also contains fac
similes of the questionnau'es used in collecting the data for 
the estimates. 

The major revisions since the completion of that volume in 
the spring of 1952 have resulted from a new census of direct 
United States investments in foreign countries, taken in 
1950, and from new compulsoiy questionnah-es to foreign 
ship and plane operators. 

"The following items were affected by the revisions. (Page 
references are to the 1949-51 Balance of Payments supple
ment.) 

Miscellaneous Services (p. 58, col. 1). A new benchmark 
for motion picture rental receipts was obtained from the 1950 
census of direct investments abroad. These benchmark 
data were used to coirect earlier estimates for 1946-49 and 
were extrapolated forward tlu'ough 1953, largely on the basis 
of quarterly reports covering about three-fourths of the 
total receipts. 

Income on Investments (p. 80, col. 2). A new benchmark 
for income receipts from direct investments was obtained for 
1950 from the census of du-ect investments abroad. On 
the basis of this benchmark the estimates for 1946-52 were 
revised in detail, and estimates for 1953 were based on the 
improved relationship between the sample and the total of 
such investments. The sample of about 350 companies 
reporting then- income receipts from abroad on quarterly 
questionnaires covers over 70 percent of direct-investment 
income receipts, and new respondents are being added 
where the 1950 consus showed inadequate covsrage in 
certain mdustries or countries. Prior to the new census 
benchmark the estimates of income receipts were in effect 
linked back to a 1942 benchmark. 

Direct Investments (p. 94)- The estimates of direct-invest
ment capital movements have also been revised for the 1946-
53 period on the basis of the benchmark data obtained in 
the 1950 census. The new data made it possible to estimate 
capital outflows for 1946 through 1950 for some companies 
which entered the foreign investment field during that period 
as well as for some established companies for which adequate 
data were not available. It is not possible to expand capi
tal movements from sample data, as is done for income 
receipts and payments. 

One major change in methodology is the inclusion of 
exploration and development costs of extractive enterprises 
as a charge against income receipts rather than a capital 
outflow from the United States. Thus the revised net capital 
outflows for 1946-52 were lowered by the amount of these 
charges and income receipts were also reduced by the same 
amount. The change affects only the costs of enterprises 
not yet in production since similar costs of established enter
prises are not shown separately on the questionnaii-es. 

Portfolio Investments (p. 99, col. 2). With respect to 
United States portfolio investments abroad, a change in 
method has been adopted to include in the outflow of United 
States portfolio capital a large loan extended by United 
States financial institutions to a foreign-owned United 
States corporation for the pm-pose of developing foreign 
properties. Previously the funds were included as with
drawals of foreign direct-investment capital from the United 
States. 

Transportation (p. 37—Payments to foreign operators and 
p. 39—Port expenditure receipts from foreign operators). 
The revisions in the transportation account are based prin

cipally upon the returns from compulsory questionnau-es 
du'ected to foreign vessel and airline operators. These ques
tionnaires were inaugurated in 1951 to replace the previous 
method of estimating foreign operators' earnings on imports 
and their expenses in the United States. 

With some exceptions, for which allowances were made, 
the 1951 questionnaires covered all foreign operators in ' 
United States trade. The data obtained were used to revise 
the series for foreign earnings on imports and expenses in tho 
United States back to 1946. For earnings on imports, 
averages for earnings per ton were obtained for 1951 in tho 
liner, tramp and tanker categories. The averages were then 
adjusted in each year for liners on the basis of the changes in 
the freight rates as filed with the Maritime Administration, •• 
and for tramp and tanker on the basis of data published in 
trade journals. These averages were applied to the tonnages 
carried. 

A similar procedure was used to revise the port expendi-
tm'es estimates. Average costs in port per ton were adjusted 
in each year by changes in stevedoring costs and fuel costs. 
A separate adjustment was made for the costs of large* 
passenger-cai'rying liner vessels on the basis of the number 
of passengers caxTied and on the number of voyages into tho 
United States. 

The questionnaire retm-ns of foreign airline operators in 
1951 were similarly used as a benchmark for revising their 
import freight earnings and expenses in the United States 
back to 1946. This was done by utilizing the number of • 
their flights into the United States as a measure of the changes 
by year. 

Unilateral Transfers—Government (p. 76). The only other 
major adjustment was made in United States Government 
grants which have been raised for the early postwar years to 
include additional commodities transferred from military 
stocks located overseas. The corresponding entries wero 
made in merchandise exports. With these revisions the 
figm-es on Government grants con-espond—except for rela
tively small differences in timing and coverage—to those 
currently published in special bulletins and articles on foreign 
gi'ants and loans. The differences in coverage for grants 
apply primarily to expenditm-es by the Department of De
fense for common use installations abroad which in the bal
ance of payments are included in militai-y expenditures. 

Military transactions. Changes in the stub of the balance 
of payments are basically limited to the combination of 
militai-y expenditures for merchandise and services into a 
single item. These expenditm-es include expenditures by 
military personnel in the foreign economies, as well as ex
penditures by the armed forces themselves, both for use 
abroad and for import. Included with expenditures aro 
purchases of equipment for transfer under militai-y aid pro
grams ("Offshore procurement"). This operation is divided 
into two phases, the first being the pm-chase of the goods 
offset by an increase in foreign dollar assets, tho second the 
export of the goods, offset by an equivalent entry under uni
lateral transfers. Transactions in Japanese yen obtained 
without charge from the Japanese Government since the 
second quarter of 1952 were excluded from the balance of 
payments, both on the receipt and payment side. These 
transactions replaced direct paymonts by the Japanese 
Government for certain goods and services required by the 
United States armed forces which also were not included in 
the United States balance of payments. 

Military supplies and services transferred under aid pro
grams include loans and returns of military equipment. Re
turns are deducted from exports. 



Postwar Balance of Payments 2. 1950-53 

FOREIGN COUNTRIES SPENT IN THE U. S. FOR . . . 

THEY OBTAINED DOLLARS FROM THE U.S. THROUGH... 

U. S. private capital (excluding repayment 
of loans) and private remittances 

U. S. Government grants, loans, and changes in 
short-term assets abroad 

THIS PROVIDED A DOLLAR SURPLUS... 

which was added to foreign gold and dollar assets El 



14 SURVEY OF CURKENT BUSINESS 

Table I.—Balance of Payments 1850-I9I11 

tMlUlonsofdollnrsI 

Lliio, 

1 

0 

3 
4 
,1 
0 

7 
8 
9 

10 
11 

12 
13 
14 

l.'i 

15 

17 
18 
19 

20 
21 
22 

23 
24 

25 

20 

27 

28 
29 
30 

31 

32 

33 
34 
36 
30 
37 
33 

39 
40 
41 
42 

43 

44 

45 

40 

47 

48 

49 

50 

Itom 

Trnnsportatlnn: 
Freight 
other 

Miscellaneous services: 

Incomo on Investment: 

Merchandise, adjusted (oxcl. military expendi
tures). 

Transportotlon: 
Freight 
Other -

Miscellaneous services: 
P r i v a t e ' 
Qovernmont (oxcl. military expenditures) . . 

Income on Investments: 

Unilateral transrcrs, net, [to foreien countries (—)], 
total. 

Govornmout: 

Balance on goods, services, and unilateral transrcrs 

United States capital, net, (outflow of funds (—)], 
totol 

Foreign capital, net , [outflow of funds (—)], total 

Long-term Investments In tho U. S.; 
Direct and portfolio othor than United 

States Qovernmont securities ' 
Transactions In United States Qovemment 

Short-term liabllitlc.<: to foreign banks and 

1860- 1874- 1895-
73 96 1914 

(Fiscal years) 

7,293 

7,293 
0,050 

} 043 

j n . a. 

10,051 

8,125 

} 440 

570 

n . n . 

} 004 

- 2 , 7 6 8 

330 

330 

- 2 , 4 2 8 

1,009 

1,000 

1,098 

2,098 

330 

17,379 

17,379 
17,231 

148 

n. a. 

18,080 

14,738 

708 

770 

(') 
n. a. 

1,870 

- 7 0 7 

- 4 4 0 

- 4 4 0 

- 1 , 1 4 7 

1 

[ J 

1,090 

1,000 

112 

1,112 

35 

.12,974 

32,974 
32,128 

80 

700 

31,193 

22,800 

727 

3,230 

670 
n . a . 

3,800 

1.781 

- 2 , 8 5 0 

- 2 , 8 5 0 

- 1 , 0 0 9 

- 1 , 0 0 0 

- 1 , 0 0 9 

- 1 , 0 0 0 

1 
I . . : i 

2,000 

2,000 

- 1 7 4 

J u l y l , 
1914-
Doc. 

31,1018 

24,793 

24,793 
22,974 

919 

040 

260 

14,022 

11,100 

1,208 

n. a. 
1,018 

540 

10,771 

- 7 1 1 

- 7 1 1 

10,060 

- 9 , 2 7 6 

- 1 , 6 9 1 

- 1 , 6 2 0 

- 7 1 

- 7 , 0 8 5 

-7,085] 

- 1 , 7 9 7 

- 1 , 8 7 3 

70 

- 1 . 0 4 4 

1 ,826-2 ,841 

243 9 0.17 

1919 

10,776 

10,776 
8,891 

1,109 

66 

1 

f 433 
1 111 

176 

5,909 

8,995 

818 

123 

71 
772 

130 

4,8C7 

- 1 , 0 4 3 

- 8 3 2 

- 3 9 
- 1 7 2 

3,824 

- 2 , 4 9 7 

- 1 6 9 
f - 9 4 
1 - 3 7 1 
1 335 
I - 3 9 

n. a. 

- 2 , 3 2 8 
- 2 , 3 0 7 

09 

- 2 1 5 

- 2 1 6 

n. a. 

166 

- 4 9 

- 1 , 2 7 8 

1920 

10,264 

19,264 
8,481 

1,119 

07 

1 

452 
130 

8 

6,742 

6,384 

848 

190 

60 
140 

120 

3,522 

- 6 7 8 

- 0 3 4 

- 4 4 

2,844 

- 7 2 9 

- 6 5 4 
- 1 5 4 
- 6 0 0 

5S1 
-481 
n. a. 

- 1 7 5 
- 2 3 9 

64 

- 2 7 8 

- 2 7 8 

n. a. 

68 

- 2 1 9 

- 1 , 9 0 6 

1921 

5,595 

6,605 
4,686 

394 

70 

4 

208 
197 
40 

3,384 

2,672 

334 

200 

91 
82 

106 

2,121 

-SOS 

-4,W 

- 5 8 

1,613 

- 5 5 8 

- 5 8 8 
- 1 1 1 
- 6 0 7 

286 
- 1 9 5 

n. a. 

30 
- 1 7 

47 

- 4 

- 4 

n. a. 

-7.35 

- 7 3 9 

- 3 1 6 

1922 

4,954 

4,954 
3,929 

280 
01 

8 

361 
193 
120 

3,905 

3.184 

341 

243 

23 
09 

106 

989 

- 3 4 4 

-314 

- 2 3 
- 7 

645 

- 7 9 1 

- 8 2 2 
- 1 6 3 
- 6 0 0 

134 
- 1 3 7 

n. a. 

31 
- 1 
32 

7 

7 

n, a. 

- 2 6 9 

- 2 6 2 

403 

1923 

6,487 

6,487 
4,269 

302 

71 

16 

457 
219 
104 

4,661 

3,860 

332 

200 

7 
06 

130 

826 

- 3 4 9 

- 3 2 8 

- 2 1 

477 

-374 

- 4 6 5 
- 1 4 8 
- 3 1 7 

82 
W 
- 8 2 

91 

91 

.187 

<338 

49 

- 3 1 5 

72 

- 1 7 5 

1924 

6,911 

5,911 
4,741 

316 

77 

16 

347 
255 
100 

4,669 

3,684 

361 
303 

10 
71 

140 

1,342 

-.155 

- 3 3 9 

- 1 0 

987 

- 9 6 0 

- 9 9 4 
- 1 8 2 
-82.1 

120 
(<) 
- 1 0 9 

28 

28 

413 

'185 

228 

- 2 5 6 

157 

- 1 7 8 

1926 

6,348 

6,348 
6,011 

318 

83 

8 
16 

454 
298 
160 

5,272 

4,201 

391 

347 

73 

170 

1,076 

- 3 0 2 

- 3 7 3 

- 1 9 

684 

- 8 9 0 

- 9 1 7 
- 2 0 8 
- 8 2 4 

221 
(') 
- 4 0 

27 

27 

241 

'301 

, -eo 

100 

341 

- 1 3 5 

. 1920 

6,381 

6,381 
4,022 

370 

110 

9 
17 

440 
347 
160 

5,564 

4,600 

415 

372 

77 

200 

817 

- 3 7 2 

- 3 0 1 

-ii 

445 

- 8 2 7 

- 8 5 7 
- 3 5 1 
- 9 2 1 

296 
165 

- 3 6 

30 

. 30 

650 

95 

466 

- 9 3 

457 

- 7 5 

1927 

6,456 

6,456 
4,982 

360 

114 

19 

429 
392 
IOO 

6,392 

4,240 

417 

400 

22 
73 

240 

1,964 

- 3 4 8 

- 3 5 5 

7 

716 

- 1 , 2 9 0 

- 1 , 3 3 6 
- 3 5 1 

- 1 , 1 1 4 
285 
193 

- 3 4 9 

46 

40 

884 

- 6 0 

034 

113 

997 

- 4 2 3 

1928 

6,842 

6,842 
6,249 

372 
121 

20 

474 
448 
158 

6,475 

4,159 

460 
448 

62 
81 

276 

1,367 

- 3 5 5 

- 3 4 0 

- 9 

1,912 

- 1 , 4 9 2 

- 1 , 5 4 1 
- 6 5 8 

- 1 , 0 1 9 
301 

- 9 4 
- 2 3 1 

49 

49 

340 

463 

- 1 1 7 

238 

584 

- 1 0 4 

1929 

7,034 

7,034 
6,347 

390 
139 

19 

467 
516 
157 

5,896 

4,463 

509 

483 

22 
89 

330 

1,138 

- 3 6 7 

- 3 4 3 

- 2 4 

771 

- 7 9 8 

- 8 3 6 
- 6 0 2 
- 4 1 6 

270 
106 

- 2 0 0 

38 
- 1 2 

60 

554 

368 

190 

- 1 4 3 

411 

- 3 8 4 

1930 

6,448 

6,448 
3,929 

325 

129 

7 
18 

373 
603 
164 

4,426 

3,104 

477 

403 

87 

296 

1,022 

- 3 3 2 

-.100 

- 2 0 

690 

- 4 7 8 

- 5 5 5 
- 2 9 4 
- 7 7 5 

300 
405 

- l O I 

77 

77 

- 2 2 2 

06 

- 2 8 8 

- 3 1 0 

- 5 3 2 

320 

1931 

3,611 

3,641 
2,404 

247 

94 

180 

3,137 

2,120 

306 
341 

00 

220 

501 

-307 

—2711 

—2S 

197 

777 

75(i 
—212 
- 1 9 0 

2-3 
62.-i 

21 

21 

-1 ,1! ) !1 

00 

- 1 , 2 0 5 

133 

- 1 , 0 6 0 

92 

n. a. Not available. n. s. s. Not shown soparatoly. x Loss than $500,000. 
1. Frivato miscellaneous services for tho years 1919-39 include some merchandise adjustments 

and represent not receipts or payments. 
2. Capital movements and Income on direct investments for tho yeors 1919-29 Include rein

vested earnings of subsidiaries. 

3. Combined with remittances. 
4. DnUi on movements of foreign direct investment capital oro avallablo only since 1040. 
6. Transactions in securities for tho years 1923-25 carmot bo sepamted between domestic and 

foreign securities. The combined data are Included in movement of foreign capital. 
0. Tho flguro for forolgn long-term capital tor 1933 Includes a not outflow of $40 million and 
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I,y periods and 1919-53 by years 

[Millions of dollars] 

1032 

2,474 

2,474 
1,667 

171 

05 

31 
13 

85 
376 
67 

2,07il 

1,343 

255 

259 

87 

135 

395 

-226 

-217 

-9 

169 

510 

478 
- 1 0 
-.51 
172 
MO 
227 

32 

32 

-099 

-26 

-673 

-53 

-762 

73 

1933 

2,402 

2,402 
1,730 

108 

68 

38 
17 

105 
312 
20 

2,066 

1,510 

154 

199 

78 

115 

346 

-196 

-191 

-6 

159 

-13 

- 6 
32 

-83 
123 

-120 
42 

- 7 

} -
-329 

' 125 

-454 

131 

-198 

01 

1934 

2,976 

2,976 
2,238 

133 

81 

07 
19 

200 
237 

2,384 

1,763 

196 

218 

72 

136 

691 

-102 

-162 

429 

2SI 

289 
-17 
-17 
114 
105 
104 

- 8 

- 8 

141 

« 16 

120 

-1,266 

-1,126 

416 

1936 

,1,265 

3,266 
2,404 

130 

101 

82 
18 

320 
201 

3,157 

2,462 

206 

245 

89 

165 

108 

-162 

-102 

-64 

546 

540 
34 

-63 
185 
-.50 
424 

(«) 

968 

320 

648 

-1,822 

-854 

363 

1930 

3,539 

3,359 
2,590 

168 

117 

87 
18 

380 
187 
2 

3,465 

2,640 

247 

207 

95 

270 

84 

-177 

-170 

-1 

-93 

232 

2,11 
- 1 2 
-47 
181 
,55 
64 

1 

976 

600 

370 

-1,272 

-290 

167 

1937 

4,663 

4,653 
3,461 

230 

135 

130 
18 

410 
160 

4,268 

3,181 

360 

343 

78 

296 

285 

-223 

-175 

-48 

62 

321 

.121 
35 

- 1 3 
100 
64 
45 

556 

245 

311 

-1,364 

-808 

425 

1938 

4,336 

4,330 
3,243 

207 

130 

93 
18 

440 
143 
2 

3,066 

2,173 

303 

303 

77 

200 

1,280 

-171 

-163 

-is 

1,109 

67 

68 
16 

-53 
87 

- 1 0 
28 

- 1 

- I 

371 

57 

317 

-1,799 

-1,425 

249 

1939 

4,432 

4,432 
3,347 

303 

135 

77 
29 

400 
139 
2 

3,377 

2,409 

367 

290 

81 

230 

1,055 

-167 

-1,51 

-ifl 

883 

324 

.1.19 
9 

93 
04 
220 

- 1 5 

- 1 5 

1,173 

-SO 

1,259 

-3,174 

-2,001 

739 

1940 

5,355 

6,355 
4,124 

402 

95 

150 
20 

413 
148 
3 

3,636 

2,008 

334 

190 

95 
48 
01 

f 204 
I 0 

1,719 

-210 

-178 

-32 

1,509 

194 

215 
32 

42 
- 6 
177 

- 5 1 

{ -1 
1,263 

-90 

1,3,53 

-4,243 

-2,980 

1,277 

1941 

6,890 

6,896 
6,343 

562 

70 

210 
107 

400 
135 
9 

4,486 

3,410 

343 

212 

92 
74 
162 

181 
0 

2,410 

-1,136 

-179 

} -932 

-25 

1,274 

-394 

87 
47 
- 4 
69 

-36 
21 

-391 
-409 

28 
-10 

-727 

-327 

-400 

-719 

-^1,440 

470 

1942 

11,769 

n. s. s. 

11,769 
9,137 

089 

82 

334 
903 

353 
133 
18 

6,350 

3,499 

203 

165 

115 
213 
953 

161 
7 

0,413 

-0,336 

-123 

-0,304 

01 

77 

-190 

31 
19 

-25 
,W 

-118 
90 

-221 
-74 
64 

-211 

98 

-84 

182 

23 

121 

-8 

1943 

19,134 

n. s. B. 

19,134 
16,115 

1,110 

84 

380 
1,930 

308 
129 
12 

8,096 

4,699 

343 

173 

135 
928 

1,703 

140 
9 

11,038 

-12,907 

-249 

-12,738 

80 

-1,869 

-81 

28 
08 

-118 
192 

-132 
• -12 

-109 
-195 

71 
15 

. 1,159 

-03 

1,222 

757 

1,916 

34 

1944 

21,4,18 

n. 8. s. 

21,438 
16,900 

1,306 

117 

383 
2,090 

418 
138 
17 

8,986 

6,043 

399 

226 

148 
1,028 
1,982 

149 
12 

12,462 

-14,142 

-357 

-13,846 

01 

-1,690 

-307 

-70 
71 

-84 
•133 

- U I 
-85 

-231 
-231 

08 
-68 

684 

176 

509 

1,,150 

2,034 

-37 

1945 

16,273 

n. s. s. 

16,273 
12,473 

1,308 

162 

453 
1,288 

426 
140 
17 

to, 232 

6,245 

420 

309 

163 
1,440 
2,434 

214 
17 

6,041 

-7,113 

-473 

-0,542 

-98 

-1,072 

-1,569 

-.5.50 
-IOO 
-I.17 
M6 

-342 
-90 

-1,919 
-940 

99 
-178 

2,985 

-104 

2,189 

548 

2,633 

8 

1946 

14,783 

69 
25 
44 

14,714 
11,707 

r 1,098 
\ 285 

257 

404 
131 

.589 
102 
21 

6,950 

6,073 

r 134 
X 325 

457 

164 
102 
493 

197 
16 

7,833 

-2,997 

-679 

f -69 
1-2, 274 

25 

4,830 

-3,4.17 

-413 
-230 
-85 
308 
-90 

-310 

-3,921 
-3, 348 

80 
238 

-980 

-347 

-033 

-623 

-1,603 

204 

1947 

19,764 

43 
38 
5 

19,711 
10,016 

1,294 
444 
342 

444 
70 

809 
107 
06 

8,162 

5,979 

163 
420 
.548 

174 
178 
455 

229 
10 

11,592 

-2,660 

-664 

- 4 3 
-1,897 

- 4 0 

8,942 

-7,956 

-9.S7 
-749 
-390 

295 
,W. 

-189 

-0,969 
- 7 . I.W 

294 
-113 

265 

-98 

303 

-2,162 

-1,897 

911 

1948 

17,058 

300 
274 
20 

16,768 
13,193 

893 
424 
308 

500 
100 

1,064 
174 
102 

10,296 

7,603 

220 
420 
600 

100 
211 
709 

263 
17 

6,763 

-4,867 

-079 

-:ioo 
-3,804 

00 

1,956 

-1,939 

-900 
-721 
- 1 5 0 

02 
Ml 

-116 

-1,624 
-1,5.15 

443 
88 

352 

- 1 7 2 

,524 

-1,536 

-1,178 

1,162 

1949 

16,033 

219 
188 
22 

16,823 
12,149 

781 
467 
308 

. 541 
132 

1,112 
185 
93 

9,061 

0,879 

242 
468 
678 

216 
236 
621 

308 
25 

6,372 

-6,839 

-623 

-210 
-4,097 

-109 

633 

-1,205 

-653 
-0(111 
-IIS 

103 
- 6 5 
187 

-052 
-084 
205 

-173 

72 

110 

-47 

-104 

-92 

704 

1050 

14,396 

520 
492 
34 

13,870 
10,117 

632 
501 
392 

003 
132 

1,204 
190 
109 

12,063 

9,108 

327 
491 
727 

220 
260 
576 

314 
31 

2,343 

-4,644 

-455 

-526 
-3,434 

-79 

-2,261 

-1,421 

-1,265 
-621 
-254 
301 

-542 
-149 

-166 
-414 
295 
-37 

1,912 

f 63 
I 941 

918 

1,743 

3,655 

-33 

1951 

20,282 

1,470 
1,388 

82 
18,812 
14,123 

938 
018 
430 

609 
162 

1,492 
102 
198 

15,068 

11,202 

416 
659 
722 

291 
254 

1,270 

308 
47 

6,214 

-4,987 

-411 

-1,470 
-3,036 

-71 

227 

-1,224 

-1,008 
-.128 
-491 
113 
-,19 
-lai 

-166 
-4,18 
305 
- 3 

578 

182 
-659 

/ 613 
\ 442 

-53 

626 

472 

1952 

29,661 

2,603 
2,441 

102 
18,058 
13,319 

791 
097 
511 

700 
200 

1,410 
205 
204 

16,688 

10,838 

459 
056 
811 

300 
277 

1,957 

,126 
64 

4,973 

-6,1,17 

-440 

-2,003 
-1,960 
-I2S 

-164 

-l,.578 

- I , I5.f 
-ar.i) 
-2S6 

60 
0 

- 9 4 

-420 
- 8 4 7 
429 
- 2 

1,612 

141 
302 

1,083 
80 

-,179 

1,233 

,100 

1953 

21,265 

4,281 
4,090 

186 
16,984 
12,383 

660 
660 
627 

712 
109 

1,403 
210 
252 

16,424 

10,954 

435 
623 
895 

303 
207 

2, .106 

305 
80 

4,841 

-6,707 

-473 

- 4 , 281 
-1,813 

- 1 4 0 

-1,866 

-597 

- 3 7 7 
- 7 2 2 
-276 

139 
315 
107 

-220 
-710 
485 
a 

1,100 

207 
- 8 2 

1,021 
- 4 0 

1,163 

2,269 

194 

Line 

1 

2 
3 
4 
6 
0 

7 
8 
9 

10 
11 

12 
13 
14 

15 

16 

17 
18 
19 

20 
21 
22 

23 
24 

25 

26 

27 

28 
29 
.10 

31 

32 

33 
34 
35 
30 
37 
38 

39 
40 
41 
42 

43 

44 
45 

40 
47 

48 

40 

50 

that for 1931 a net inflow of $30 million of funds through arbitrage operation in securities wli Ich 
cannot bo divided between domestic and forolgn soeurltlcs. • 

Source: Data for the yeors 1860-1914 compiled by Chorlcs J. Bullock, John H. Wiiilnms, ond 
Rufus S. Tucker. Published in The Review of Economic Statistics, 1919, pp. 223-
232. . : : 

Data for tho years 1914-18 compiled by John H. Williams and published In Tlie 
Review of Economic Statistics, Supplement, Preliminary Volume 3, Juno 1921, p. 
201. 

Doto for the yeor 1019-63, U. S. Department of Commerce. 
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Table 2.—Balance of payments , 

[Mlliions of dollars] 

1 

2 

3 
4 

6 

0 

7 
8 
9 

10 
11 

12 
13 
14 

15 

16 

17 
18 
19 

20 
21 

22 

23 
24 

26 

20 

27 

28 
20 
30 

31 

32 

33 
34 
35 
36 
37 

38 

39 
40 
41 

42 

43 

44 

46 

46 

47 

40 

Itom 

Military transfers under aid programs, 
net, total. 

Transportation: 
Freight 
Other 

Travel 

Miscellaneous services: 
Private 

Incomo on investments: 

Merchandise, adjusted, excluding mili
tary expenditures. 

Transportation: 
Freight 
Othor 

Travel 

Miscellaneous services: 

Qovernmont (excluding military 
expenditures). 

Income on investments: 

Unilateral transfers, net, [to foreign coun
tries ( - ) ] . total. 

Government: 
MiUtory supplies and services. \ 
Other grants / 
Pensions and othor transfers 

United States capital, net, [outflow ( - ) ] , 
total. 

Foreign capital, net, [outflow (—1|. total... 

Long-term Investments in the U. S. 
Direct ond portfolio other than 

United States Qovornment secu
rities. 

Transactions In United States Qov
ernmont securities. 

Short-term liabilities to foreign banks 
and ofllclai Institutions. 

1946 

I 

4,274 

n. s.s. 

4,274 

3,302 

} 287 
31 

130 
314 

77 
30 
7 

3,192 

1,373 

} 94 
48 

42 
826 

753 

47 
6 

1,082 

-1,669 

-113 

-1,529 
- 8 

-81 

-15 

-23 
-38 

26 
-10 

40 

-06 

-38 
27 

-56 

516 

i -89 

I 004 

180 

696 

-46 

II 

4,798 

n.s .s . 

4,798 

3,778 

404 
44 

114 
326 

96 
36 
2 

2,897 

1,520 

114 
73 

41 
423 

000 

60 
4 

1,901 

-2,499 

-127 

-2,327 

-46 

-225 

-170 
28 

-62 
46 

-86 
-100 
-65 

-38 
21 

-38 

704 

30 

674 

167 

801 

-38 

III 

3,861 

n.s.s. 

3,861 

2,938 

322 
40 

103 
317 

83 
30 
6 

2,248 

1,306 

no 
110 

34 
78 

654 

53 
4 

1,603 

- 1 , 7 9 7 

- 1 0 7 

- 1 , 0 4 7 
- 4 3 

- 5 4 6 

- 3 

- 1 0 
- 1 0 

16 
- 8 7 
107 

- 5 4 3 

- 6 0 3 
14 

- 5 4 

449 

- 2 7 

470 

201 

650 

00 

IV 

3,360 

n.s.s . 

3,359 

2,305 

295 
41 

100 
331 

171 
39 
2 

1,895 

1,036 

102 
78 

36 
114 

401 

04 
4 

1,456 

-1,167 

-120 

-1,039 
- 2 

-717 

-302 

-76 
-48 

69 
-IOO 
-137 

-355 

-361 
37 

-31 

417 

-18 

435 

10 

427 

2 

1946 

I 

3,364 

24 

24 

3,330 

2,682 

/ 309 
\ 00 

46 

114 
62 

112 
39 
6 

1,679 

1,197 

f 23 
I 83 

81 

38 
26 

186 

43 
4 

1,675 

-893 

-127 

f -24 
I -766 

13 

-526 

-129 

-92 
-12 
163 

-149 
-39 

-397 

-483 
19 
67 

-89 

-156 

07 

-227 

-316 

00 

n 

3,907 

45 

25 
20 

3,862 

3,129 

280 
09 
00 

113 
29 

135 
44 
3 

1,663 

1,226 

28 
82 

102 

38 
21 

106 

47 
4 

2,264 

-884 

-181 

-46 
-646 
-13 

-1,021 

-143 

-09 
-19 

60 
- 4 

-81 

-878 

-1,016 
28 

110 

-299 

-33 

-260 

-31 

-.139 

-19 

III 

3,776 

3,775 

3,014 

293 
80 
85 

109 
21 

129 
36 
8 

1,769 

1,233 

42 
87 

169 

39 
29 

103 

48 
4 

2,016 

-632 

-163 

-476 
7 

-1,135 

-70 

-23 
-39 

28 
08 

-104 

-1,065 

-1,111 
18 
30 

-233 

-143 

-00 

-77 

-310 

01 

IV 

3,747 

3,747 

2,982 

218 
78 
00 

123 
19 

213 
43 
4 

1,869 

1,412 

41 
73 

106 

39 
27 

100 

69 
3 

1,888 

-688 

-208 

-398 
18 

-765 

-71 

-10 
-15 

67 
-11 
-80 

-684 

-738 
23 
31 

-369 

-16 

-344 

-288 

-647 

102 

1947 

I 

4,783 

4,783 

3,931 

333 
87 
OS 

114 
18 

180 
38 
14 

1,956 

1,476 

32 
108 
97 

43 
37 

112 

46 
8 

2,827 

- 6 3 6 

- 1 7 3 

- 4 6 0 
3 

- 4 , 0 5 5 

- 2 9 0 

- 1 7 8 
- 1 0 4 

78 
41 

- 1 2 7 

- 3 , 7 6 5 

-3,832 
69 
8 

1,629 

- 4 8 

1,677 

81 

1,710 

164 

II 

6,301 

5,301 

4,333 

339 
127 
94 

113 
24 

219 
40 
6 

2,062 

1,533 

41 
108 
128 

43 
42 

103 

61 
3 

3,249 

-676 

-146 

-499 
-31 

-1,902 

-206 

-220 
-43 
111 
20 

-82 

-1,697 

-1,473 
68 

-292 

-368 

- 1 0 

-348 

-793 

-1,161 

479 

III 

4,814 

23 

21 
2 

4,791 

3,847 

327 
128 
109 

110 
13 

181 
38 
38 

1,944 

1,337 

44 
104 
233 

44 
63 
77 

44 
3 

2,870 

-697 

-102 

-23 
-610 

4 

-1,642 

-342 

-148 
-249 

64 
- 4 

6 

-1,200 

- 1 , 425 
97 

128 

-186 

- 7 0 

-116 

-606 

-851 

220 

IV 

4,866 

20 

17 
3 

4,836 

3,904 

295 
102 
71 

107 
15 

289 
46 
8 

2,210 

1,034 

40 
100 
90 

44 
41 

103 

88 
4 

2,646 

-642 

-184 

-20 
-416 
-22 

-467 

-160 

-203 

62 
-14 

15 

-307 

-420 
70 
43 

-821 

30 

-861 

-784 

-1,606 

53 

1943 

I 

4,626 

61 

48 
6 

4,475 

3,639 

247 
94 
64 

121 
23 

218 
42 
27 

2,478 

1,017 

41 
104 
96 

47 
40 

108 

67 
3 

2,048 

-1,047 

-185 

-61 
-826 

14 

-764 

-216 

-133 

12 
16 

-106 

-549 

-700 
83 
63 

-222 

-63 

-169 

-348 

-670 

333 

II 

4,285 

62 

47 
5 

4,233 

3,348 

229 
101 
83 

122 
25 

207 
46 
13 

2,626 

1,896 

60 
107 
135 

47 
44 

192 

62 
4 

1,759 

-1,007 

-108 

-62 
-806 

18 

-313 

-261 

-204 

23 
2 

-32 

-62 

-203 
02 
80 

-96 

-96 

-624 

-620 

241 

m 

4,011 

77 

71 
6 

3,934 

3,004 

227 
113 
91 

127 
23 

267 
42 
50 

2,686 

1,807 

58 
118 
201 

61 
05 

245 

77 
0 

1,325 

-1,408 

-151 

-77 
-1,215 

35 

-192 

-286 

-170 
-160 

8 
8 

24 

94 

-93 
240 

-63 

163 

-46 

193 

-320 

-167 

442 

IV 

4,236 

120 

110 
10 

4,116 

3,202 

100 
110 
70 

130 
20 

322 
46 
12 

2,606 

1,944 

71 
99 

109 

61 
50 

194 

77 
4 

1,031 

-1,286 

-176 

-120 
-980 

- 1 

-661 

-144 

-203 

19 
- 7 
47 

-617 

-569 
53 

-16 

617 

22 

495 

-338 

179 

138 
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global, by quarters, 1945-53 

^ 

• 

t 

> 

t 

•J 

o 

• f 
.1 

I 

4,369 

62 

57 
5 

4,307 

3,308 

234 
107 
71 

132 
32 

263 
42 
28 

2,518 

1,875 

60 
111 
100 

63 
61 

179 

70 
7 

1,861 

-1,606 

-129 

-62 
-1,268 

-17 

-487 

-193 

-105 

8" 
-25 

19 

-294 

-359 
04 
1 

65 

-73 

123 

-69 

-14 

166 

1049 

II 

4,427 

69 

60 
9 

4,368 

3,338 

226 
126 
103 

139 
37 

292 
48 
12 

2,396 

1,675 

66 
132 
159 

64 
63 

176 

.72 
6 

2,031 

-1.702 

-140 

-59 
-1,480 

-23 

-220 

-116 

-238 
- 5 
23 

-16 
117 

-104 

-161 
66 
2 

-194 

23 

-217 

-169 

-363 

254 

III 

3,724 

49 

45 
4 

3,675" 

2,729 

177 
124 
122 

134 
33 

266 
46 
46 

2,343 

1,636 

57 
118 
299 

63 
71 

133 

09 
7 

1,381 

-1,413 

-113 

-49 
-1,229 

-22 

-266 

-73 

-38 
-113 

8 
4 

68 

-183 

-79 
41 

-145 

-13 

168 

-181 

-91 

-104 

392 

IV 

3,513 

40 

30 
4 

3,473 

2,036 

144 
101 
72 

130 
30 

292 
50 
12 

2,404 

1,793 

60 
97 

114 

66 
66 

133 

91 
6 

1,109 

-1,218 

-141 

-40 
-990 
-47 

-242 

-171 

-191 

64' 
-29 
-16 

-71 

-85 
45 

-31 

224 

1 

223 

165 

389 

-38 

I 

3,273 

47 

43 
4 

3,226 

2,401 

132 
106 
70 

149 
36 

266 
45 
32 

2,614 

1,933 

71 
109 
116 

65 
61 

107 

57 
6 

759 

-1,161 

-122 

-47 
-962 
-30 

-no 

-28 

-163 
-137 

138 
-70 
203 

-82 

-127 
61 

- 8 

284 

1 ^ 
135 

147 

203 

487 

16 

I960 

II 

3,616 

66 

63 
7 

3,466 

2,643 

135 
129 
103 

149 
30 

239 
49 
17 

2,666 

1,934 

70 
142 
178 

69 
67 

87 

77 
0 

849 

-1|227 

-118 

- 6 0 
-1,025 

-28 

-210 

-171 

-166 
-38 

40 
- 7 

-17 

-39 

-110 
97 

-20 

643 

63 

140 

444 

29 

672 

-84 

in 

3,495 

146 

138 
8 

3,349 

2,366 

126 
134 
127 

147 
27 

341 
48 
48 

3,367 

2,476 

87 
134 
309 

68 
73 

161 

70 
10 

128 

-967 

-08 

-146 
-705 
-18 

-867 

-820 

-193 
-77 

11 
-424 
-137 

-37 

-96 
69 

- 1 . 

820 

- 3 

201 

602 

749 

1,669 

136 

IV 

4,113 

273 

268 
16 

3,846 

2,812 

140 
132 
92 

153 
33 

409 
60 
14 

3,606 

2,716 

93 
106 

. 126 

67 
69 

231 

110 
9 

607 

-1,199 

-119 

-273 
-802 

- 6 

-244 

-246 

-120 
- 2 
108 

-32 
-198 

2 

-78 
38 

-10 

165 

1 

399 

-236 

771 

936 

-100 

[Millions Of dollars] 

I 

4,387 

297 

282 
15 

4,099 

3,120 

174 
142 
80 

164 
32 

293 
49 
30 

3,915 

3,122 

119 
120 
119 

70 
67 

228 

70 
12 

472 

-1,164 

-104 

-297 
-744 

- 0 

-298 

-239 

-183 
-63 

13 
-42 

26 

-59 

-129 
82 
8 

- 4 

27 

87 

J - 1 6 3 
1 45 

893 

889 

91 

1951 

n 

6,294 

426 

396 
26 

4,874 

3,718 

239 
156 
109 

100 
45 

373 
45 
23 

3,943 

3,041 

111 
144 
163 

74 
01 

261 

76 
12 

1,351 

-1,382 

-99 

-420 
-861 
-12 

-386 

-309 

-114 
-106 

17 
- 2 

-44 

-77 

-114 
49 

-12 

116 

67 

-204 

180 

70 

65 

170 

247 

III 

6,000 

418 

402 
10 

4,648 

3,453 

248 
106 
142 

184 
30 

344 
60 
46 

3,660 

2,629 

94 
148 
303 

74 
72 

362 

66 
12 

1,406 

-1,229 

-93 

-418 
-700 
-18 

-60 

-13 

-22 
-09 

07 
4 
7 

-37 

-107 
78 

- 8 

- 5 

11 

-285 

140 

129 

-292 

-297 

170 

IV 

6,635 

336 

309 
20 

6,200 

3,832 

277 
164 
93 

175 
39 

432 
48 

100 

3,660 

2,610 

91 
147 
137 

73 
84 

421 

06 
11 

1,986 

-1,222 

-116 

-336 
-740 
-32 

-490 

-607 

-209 
-2Q3 

10 
-10 
-92 

17 

-108 
no 

9 

472 

87 

-257 

460 

102 

-709 

-237 

-30 

I 

6,426 

440 

383 
67 

4,985 

3,821 

287 
169 
101 

174 
62 

318 
63 
30 

3,867 

2,800 

no 
141 
134 

74 
61 

460 

85 
12 

1,668 

-987 

-106 

-440 
-413 
-28 

-392 

-250 

-187 
-87 

9 
-28 

3 

-142 

-208 
66 

1 

176 

12 

8 

113 

42 

-566 

-381 

192 

1952 

II 

5,269 

683 

642 
41 

4,686 

3,476 

213 
134 
146 

174 
70 

358 
49 
17 

3,806 

2,678 

100 
182 
201 

77 
05 

401 

84 
12 

1,463 

-1,350 

-104 

-683 
-027 
-30 

-759 

-572 

-372 
-113 

31 
-02 
-60 

-187 

-251 
02 
2 

636 

28 

14 

430 

66 

-104 

432 

214 

III 

4,606 

631 

613 
18 

3,974 

2,334 

100 
178 
160 

172 
48 

331 
62 
41 

3,920 

2,665 

111 
186 
334 

75 
89 

483 

08 
20 

686 

-1,318 

-108 

-031 
-648 
-31 

-167 

12 

-74 
-23 

14 
54 
41 

-179 

-316 
127 
10 

733 

17 

54 

053 

4 

7 

740 

80 

IV 

5,362 

949 

903 
40 

4,413 

3,189 

151 
103 
104 

186 
36 

412 
61 

118 

4,105 

2,805 

132 
148 
142 

74 
02 

613 

109 
20 

1,257 

-1,482 

-128 

-949 
-372 
-33 

-269 

-348 

-237 
-83 

12 
42 

-82 

88 

-72 
176 

-16 

108 

84 

226 

-127 

-15 

274 

442 

43 

I 

5, ,187 

1,280 

1,231 
49 

4,107 

3,029 

140 
153 
100 

170 
67 

349 
68 
33 

3,996 

2,797 

102 
141 
140 

70 
71 

664 

82 
20 

1,391 

-1,917 

-IIS 

-1,280 
-433 
-36 

-269 

-224 

-204 
-100 

26 
40 
16 

15 

-65 
93 

-13 

128 

32 

26 

31 

-11 

603 

731 

4 

1953 

11 

5,732 

1,383 

1,322 
01 

4,349 

3,197 

144 
170 
146 

170 
61 

378 
48 
30 

4,250 

2,332 

114 
173 
238 

74 
03 

600 

86 
20 

1,432 

-2,063 

- l i s 

-1,383 
-521 
-41 

35 

76 

-216 
-27 

88 
137 
90 

-36 

-IOO 
139 
22 

298 

10 

18 

333 

-03 

123 

426 

120 

III 

4,916 

815 

780 
35 

4,101 

2,948 

140 
178 
107 

174 
44 

323 
69 
OS 

4,239 

2,079 

117 
173 
302 

74 
81 

053 

77 
23 

677 

-1,352 

-120 

-816 
-384 
-33 

-210 

-31 

-201 
- 0 
12 

106 
69 

-179 

-280 
103 

4 

448 

82 

-IIS 

449 

35 

302 

750 

135 

IV 

5,230 

803 

703 
40 

4,427 

3,209 

130 
105 
109 

180 
37 

413 
61 

121 

3,939 

2,690 

102 
130 
156 

76 
52 

679 

120 
23 

1,291 

-1,375 

-117 

-803 
-426 
-30 

-213 

-192 

-101 
-143 

10 
33 
3 

-21 

-100 
160 
- 2 

202 

33 

- 8 

208 

- 1 

130 

362 

-66 

Lino 

1 

2 

3 
4 

5 

6 

7 
8 
9 

10 
11 

12 
13 
14 

16 

18 

17 
18 
19 

20 
21 

22 

23 
24 

26 

26 

27 

28 
29 
30 

31 

32 

33 
34 
35 
38 
37 

38 

39 
40 
41 

42 

43 

44 

45 

46 

47 

48 

49 



18 SURVEY OF CURRENT BUSINESS 
1 

Table 3.—Balance of Paymen ts of the 

[Millions of dollars] 

Line Item 
All 

areas 
Europe 
OEEOi 

OEEC 
depend
encies ' 

Other 
Europe i 

Canada 

Latin 
Ameri

can 
Re

publics 

All 
other 
coun
tries < 

Interna-
tionol 
insti

tutions 

Sterling area» 

Total 
United 
King
dom 

Other 
Europe 

Depend
encies' 

Other 
coun
tries ' 

All 
areas 

Europe 
OEEC 1 

OEEC 
depend
encies ' 

Exports ofgoods and services, total 

Military transfers under aid programs, 
net, total. 

Supplies 
Services, Including freight 

Other goods nnd services, total 
Merchandise, adjusted 

Transportation; 
Freight 
Other 

Travel 

Miscellaneous services: 
Prlvote 
Qovernmont 

Incomo on Investments: 
Direct Investments 
Other private 
Government 

Imports ofgoods and services, total 
Merchandise, adjusted, exd. militory 

exp. 
Transportation; 

Freight 
Other 

Travel 

Miscellaneous services; 
Prlvote 
Government (oxcl. mlUtory exp.) 

Militory oxpondltures 

Incomo on investments: 
Private 
Qovernmont 

Balance on goods and services -_, 

Unilateral transfers, net, [to foreign coun
tries ( - ) ] , total. 

Private remittances 

Qovemment: 
Military supplies and services 
Othor grants 
Pensions and other transfers 

United Slates capital, net, [outflow ( - ) ] , 
total. 

Prlvote, net, total -

Direct Investments, net 
New issues 
Redemptions 
Other long-term, not 
Short-term, not.-— 

Government, net, total 
Long-term copitol, outflow 
Repoyments 
Short-term, net 

Foreign capital, net, [outflow (—)), totol 

Long-term Investments In U. S 

Short-term liobilltles 

Gold sales [purchases (—)] 

Totol foreign capitoland gold 

Errors ond omissions, ond tronsfers of funds 
between foreigu areas [receipts by foreign 
areas ( - ) ] , net. 

Footnolos at end of table. 

14,783 

69 

25 
44 

14,714 
II. 707 

1,098 
285 
257 

6,437 

464 
131 

162 
21 

5,437 
4,248 

685 
170 
29 

211 

6,956 
.5,073 

134 
.126 
467 

154 
102 
493 

197 
15 

-2,997 

- 0 7 9 

- 0 9 
-2, 274 

25 

-3,437 

-413 

-230 
-86 
303 

-06 
-310 

-3,021 
-3,348 

80 
233 

-980 

-347 

-033 

- 6 2 3 

-1,603 

204 

1,344 
770 

79 
139 
63 

127 
13 
16 

1,13 
3 

4,093 

- 7 6 4 

- 3 0 9 

-382 
- 1 3 

-2,272 

- 1 6 4 

- 2 2 

3 
9 

- 1 6 4 

-2,108 
-2,329 

43 
178 

- 6 1 1 

- 1 1 3 

- 3 0 8 

- 3 0 8 

- 8 7 9 

- 2 3 8 

1,126 1,960 

591 
493 

1,126 
1,024 

1,909 
1,460 

24 
34 

130 

396 
322 

237 
214 

134 
108 

(') 

1,245 
876 

26 
41 

209 

(•) 

196 

- 3 9 

- 3 5 

888 

- 1 0 7 

- 1 0 8 

715 

- 1 0 

- 7 

- 3 
- 1 

- 7 0 -254 

1 
- 5 

- 7 9 
- 0 3 
(') 

- 7 

- 2 4 

30 

- 3 

9 

- 8 0 

12 
- 7 

- 1 0 

- 2 4 2 
- 2 5 0 
(•) 

8 

79 

- 2 

81 

- 1 6 

63 

- 6 9 0 

- 3 4 

- 3 6 

- 4 7 
- 5 0 
242 

- 1 8 0 
0 

(') 
1 

- 6 0 3 

- 1 3 

- 6 0 0 

- 3 3 

- 6 3 6 

- 3 6 

2,836 

2,836 
2,143 

166 
67 
77 

281 
16 
5 

2,2.19 
1,870 

24 
80 

104 

691 

- 6 3 

- 4 4 

- 1 7 
- 2 

- 4 9 

- 4 

- 7 1 

"""46' 
88 

- 6 7 

125 

0 

119 

- 1 6 8 

- 4 3 

- 4 3 0 

2,789 

69 

25 
44 

2,720 
2,325 

201 
15 
11 

1,393 
926 

3 
3 

388 

1,390 

- 5 1 3 

- 1 4 3 

- 0 9 
-345 

44 

-426 

- 1 8 9 

- 8 4 
- 2 9 

6 
- 7 

- 7 4 

- 2 3 7 
- 2 9 0 

12 
47 

- 5 3 0 

- 2 0 1 

- 3 2 9 

- 1 0 4 

- 6 3 4 

177 

-1,561 

- 3 3 

- 1 , 6 2 8 

-323 
-323 

448 

448 

69 

517 

1,412 

2,299 1,261 

2,299 
1,7.14 

117 
72 
21 

191 
33 

1,446 
1,058 

1,261 
869 

166 
27 

no 
0 

103 

503 
245 

116 
3 

21 

06 

(') 

( • ) 

(') 

(•) 
2 
6 

n 

(') 

863 

- 4 6 

-126 

758 

- 2 9 

27 

- 8 

- 8 

-776 

- 1 1 7 

- 3 0 
- 2 0 

4 
- 1 5 
- 4 1 

- 6 5 9 
- 7 2 4 

30 
20 

- 1 2 9 

- 4 9 

- 8 0 

- 9 6 

- 2 2 4 

193 

105 
- 8 

-651 

- 4 3 

(') 

- 2 0 
- 2 2 

-COS 
- 0 0 3 

35 
50 

- 2 1 6 

- 4 7 

-108 

(•) 

- 2 1 5 

40 - 2 0 

178 

178 
143 

202 
146 

(•) 
1 

30 

-34 

- I 

- 1 6 

- 1 4 

- 1 0 

1 
- 6 

- 1 

...... 

34 

(•) 
34 

- 2 

32 

46 

816 

816 
701 

724 
659 

- 1 2 
- 1 

-111 

-69 

-26 
-29 

4 
4 

-14 

-61 
-31 

1 
-21 

62 

- 2 

64 

-93 

-41 

128 

19,764 

43 

38 
6 

19,711 
10,016 

1,294 
444 
342 

444 
70 

107 
06 

8,102 
6,970 

103 
420 
548 

174 
178 
466 

220 
10 

11,692 

-2,659 

- 6 0 4 

- 4 3 
-1,897 

- 4 0 

-7,966 

- 9 8 7 

- 7 4 9 
- 3 9 0 

295 
62 

- 1 3 9 

-6,969 
-7,160 

294 
- 1 1 3 

266 

- 9 8 

303 

-2,162 

-1,897 

Oil 

7,143 

43 

38 
6 

7,100 
6,694 

705 
278 

66 

191 
23 

1,717 

90 
200 
IOO 

140 
41 

104 

172 
2 

5,426 

-1,071 

- 3 7 7 

- 4 3 
-072 

21 

- 3 , 7 4 6 

- 7 8 

- 4 3 
- 1 8 

3 
- 7 7 

57 

-3,668 
-3,737 

84 
- 1 5 

-184 

-784 

-1,447 

-2,416 

1,800 



BALANCE OF PAYMENTS 1919-53—REVISED SERIES 

United States, Annual by areas, 1946-53 

[Millions of dollars] 

19 

' 

Other 
Eu

rope' 

665 

566 
494 

37 
8 
6 

9 
I 

(•) 
3 
8 

233 
185 

2 
14 
5 

1 
3 

17 

1 

.132 

-119 

-118 

- 1 

- 8 5 

- 4 9 

- 3 

9 
- 2 3 
- 2 3 

- 4 5 
- 5 7 

11 
1 

21 

- 7 

28 

- 2 7 

- 6 

-122 

Can
ada 

2,688 

2,688 
2,118 

32 
38 

162 

00 
2 

178 

no 
(•) 

1,603 
1,120 

30 
41 

241 

12 
4 
8 

38 
2 

1,185 

- 2 7 

7 

- 3 4 

192 

180 

- 3 9 
- 8 6 
227 
02 
15 

12 

(') 
12 

- 6 ) 6 

- 6 1 0 

- 3 1 3 

- 8 2 9 

- 5 2 1 

Latin 
Ameri

can 
Ro-

publlcs 

4,765 

4,765 
3,869 

177 
87 
08 

85 
19 

414 
17 
9 

2,698 
2,299 

30 
IOO 
106 

18 
68 

8 

10 
1 

2,067 

- 8 1 

- 3 4 

- 4 3 
- 4 

- 8 8 3 

- 6 2 7 

- 4 5 7 

31 
24 

- 2 2 6 

- 1 7 6 
- 0 1 

36 
- 1 2 0 

199 

- 4 

194 

- 8 0 9 

- 6 1 9 

- 6 0 4 

1947 

All 
othor 
coim
tries < 

3,680 

3,680 
2,990 

285 
27 
22 

61 
21 

105 
7 
6 

1,366 
1,020 

6 
61 
14 

4 
26 

231 

8 
6 

2,215 

- 7 4 3 

- 1 1 7 

- 6 0 9 
- 2 7 

- 1 7 8 

- 1 2 6 

- 1 6 2 
- 6 0 

25 
06 

- 1 4 

- 6 3 
- 2 0 3 

161 
- 1 

- 2 1 1 

17 

- 2 2 8 

- 2 3 9 

- 4 6 0 

- 8 4 4 

Interna
tional 
insti
tute 

85 

86 
41 

40 
4 

62 
22 

20 

4 

33 

- 5 9 3 

- 0 

- 6 8 7 

- 3 , 3 0 5 

- 2 4 3 

- 2 4 3 

- 3 , 9 6 2 
- 3 , 0 0 2 

1,872 

75 

1,707 

667 

2,539 

1,326 

Sterling area' 

Totol 

3,762 

3,702 
3,003 

1,14 
108 
30 

171 
0 

127 
20 
7 

1,644 
1,247 

21 
56 
47 

127 
25 
34 

88 

2,068 

22 

- 1 1 5 

147 
- 1 0 

- 2 , 8 6 9 

- 8 0 

- 8 9 
- 5 0 

24 
38 

- 1 

- 2 , 7 8 9 
- 2 , 8 6 8 

02 
6 

- 2 0 0 

20 

- 2 2 0 

- 6 5 9 

- 8 5 9 

1,0-18 

United 
King
dom 

1,730 

1,739 
1,319 

72 
93 
IS 

140 
0 

60 
10 
7 

632 
314 

20 
37 
18 

126 
17 
16 

86 
(') 

1,098 

94 

- 3 8 

140 
- 8 

- 2 , 8 1 6 

- 1 3 

- 1 3 

- 1 7 
17 

- 2 , 8 0 2 
- 2 , 8 5 0 

44 
4 

- 1 9 5 

13 

- 2 0 8 

- 4 0 4 

- 5 9 9 

2,222 

Other 
Eu
rope 

116 

116 
IOO 

8 
I 
1 

n 
U 

13 
6 

(•) 
2 
5 

1 

103 

- 1 3 

- 1 2 

- 1 

(') 

(') 
(') 

- 0 0 

De
pend

encies ' 

413 

413 
301 

13 
4 
8 

6 
(') 

21 

381 
338 

4 
19 

(') 
2 

17 

1 
(') 

32 

- 1 3 

- 1 7 

4 
(•) 

- 1 6 

- 2 7 

- 2 8 

{') 
1 

12 

13 
- 1 

- 6 

0 

- 1 2 

- 3 

- 9 

6 

Other 
coun
tr ies ' 

1,443 

1,443 
1,307 

41 
10 
9 

25 
(•) 

47 
4 

618 
690 

I 
12 
6 

1 
6 
2 

1 

(•) 

826 

- 4 6 

- 4 8 

3 
- 1 

- 3 9 

- 4 0 

- 4 8 
- 5 0 

24 
53 

- 1 9 

1 
- 6 

5 
2 

1 

7 

- 6 

- 2 6 2 

- 2 5 1 

- 4 8 9 

1948 

All 
areas 

17,958 

300 

274 
20 

16,758 
13,103 

393 
424 
303 

600 
IOO 

1 ,004 
174 
102 

10,296 
7,663 

220 
420 
009 

196 
211 
709 

263 
17 

6,763 

- 4 , 8 6 7 

- 0 7 9 

- 3 0 0 
- 3 , 8 9 4 

00 

- 1 , 9 3 0 

- 9 0 6 

- 7 2 1 
- 1 6 0 

62 
19 

- n o 
- 1 , 0 2 4 
- 1 , 5 6 6 

443 
88 

362 

- 1 7 2 

624 

- 1 , 3 6 0 

- 1 , 1 7 8 

1,162 

E u r o p e 
O E E C ' 

6,983 

264 

228 
26 

6,729 
4,606 

413 
262 

40 

204 
60 

93 
32 
70 

2,197 
1,008 

133 
108 
119 

100 
61 

298 

184 
3 

3,786 

-.1,428 

- 3 0 4 

- 2 6 4 
- 2 , 8 0 6 

60 

- 1 , 2 0 5 

- 1 4 1 

- 0 2 

2 
- 2 2 
- 6 9 

- 1 , 0 6 4 
- 1 , 2 1 3 

121 
28 

260 

- 1 8 7 

447 

- 9 2 8 

- 6 6 8 

1,616 

O E E C 
de

pend
encies ' 

842 

842 
704 

41 
7 
9 

9 
(•) 

70 

2 

769 
007 

22 
21 

(') 
4 

62 

3 
(0 

73 

- 2 2 

- 9 

- 1 3 
(') 

- 7 3 

- 7 5 

- 7 1 

(') 
- 4 

2 

(') 
2 

0 

- 3 

3 

10 

10 

12 

Other 
Eu

r o p e ' 

266 

266 
223 

8 
9 
6 

0 
1 

2 
8 

236 
104 

4 
8 
7 

1 
15 

9 

n 
30 

- 6 7 

- 7 6 

9 
- 1 

- 2 2 

2 

- 2 

4 
- 4 

4 

- 2 4 
- 4 5 

21 
(') 

- 7 1 

- 1 

- 7 0 

5 

- 0 6 

125 

Can
ada 

2,478 

2,478 
1,936 

19 
31 

113 

63 
3 

201 
100 

2 

2,049 
1,599 

34 
42 

207 

13 
4 

22 

66 
4 

438 

- 9 

- 4 

- 5 

- 1 9 6 

- 1 9 6 

- 8 8 
- 1 5 0 

44 
2 

- 4 

0 
- 1 4 0 

140 
(') 

383 

23 

305 

- 6 

382 

- 6 1 5 

Latin 
Ameri

can 
Re

publics 

4,176 

4,176 
3,162 

176 
86 

no 

107 
17 

488 
19 
12 

3,991 
2,626 

39 
126 
171 

18 
04 
34 

12 
1 

1,084 

- 6 6 

- 3 8 

- 1 8 
- 4 

- 2 8 6 

- 3 4 0 

- 3 3 3 

11 
38 

- 5 0 

64 
- 7 7 

40 
01 

104 

12 

92 

- 1 7 8 

- 7 4 

- 0 0 4 

All 
other 
coun
tries 1 

3,220 

46 

40 
(') 

3,180 
2,573 

237 
31 
21 

61 
29 

212 
8 
8 

1,859 
1,337 

6 
02 
IS 

4 
39 

384 

9 
4 

1,367 

- 1 , 1 6 0 

- 1 3 4 

- 4 0 
- 8 0 0 

20 

- 1 3 7 

- 1 4 8 

- 1 0 6 

1 
12 
4 

11 
- 7 7 
121 

- 3 3 

69 

- 2 3 

82 

- 4 7 7 

- 4 1 8 

288 

Interna
tional 
insti
tute 

88 

88 
.10 

5 

42 

7 

103 
74 

24 

5 

- 1 6 

- 1 2 1 

- 5 

- 1 1 0 

- 1 1 

- 8 

- 7 
- 1 

- 3 
- 3 

- 3 8 8 

7 

- 3 9 5 

44 

- 3 4 4 

491 

Stoi l lngarea' 

Total 

2,673 

2,673 
2,023 

140 
96 
33 

170 
14 

106 
21 

0 

1,935 
1,401 

33 
00 
50 

143 
13 
90 

104 

738 

- 6 2 2 

- 7 2 

- 4 3 8 
- 1 2 

- 6 0 3 

- 1 0 9 

- 1 2 3 

(•) 
- 9 
23 

- 4 9 4 
- 6 3 6 

41 
0 

235 

13 

222 

- 1 , 2 6 6 

- 1 , 6 2 1 

1,403 

United 
King
dom 

1,042 

1,042 
062 

62 
77 
10 

141 
13 

59 
10 
6 

795 
374 

33 
60 
24 

143 
11 
69 

101 

247 

- 4 9 8 

- 4 2 

-444 
- 1 2 

- 5 3 3 

- 3 8 

- 2 4 

- 1 6 
1 

- 4 9 5 
- 6 3 3 

38 
0 

276 

22 

254 

- 7 4 1 

- 4 6 5 

1,219 

Othor 
Eu
rope 

54 

64 
60 

3 
(') 

1 

t^ 
(') 

13 
0 

(') 
3 
4 

(0 

(') 

41 

- I I 

- 1 1 

[^ 
- 2 

(') 
(') 

n 
- 2 
- 2 

(•) 

- 1 1 

- 1 1 

- 1 1 

- 1 7 

De
pend

encies' 

465 

406 
318 

18 
6 
7 

7 
(•) 

50 

439 
366 

11 
18 

33 

2 

- 2 5 

- 7 

- 8 

1 

(') 

- 6 7 

- 5 7 

- 5 7 

(•) 
0 

(•) 

8 

- 4 

12 

- 3 

5 

84 

Other 
coun
tr ies ' 

1,172 

1,172 
993 

67 
13 
9 

23 
1 

66 
6 

697 
065 

4 

(') 
7 
4 

1 

475 

- 6 

- 1 1 

6 
(') 

- 1 1 

- 1 4 

- 4 2 

(') 
6 

22 

3 

w 
3 
0 

- 3 8 . 

- 6 

- 3 3 

- 6 1 2 

- 6 5 0 

92 

L i n o 

1 

2 

3 
4 

6 
S 

7 
8 

la 
11 

12 
13 
14 

16 
16 

17 
18 
10 

20 
21 
22 

23 
24 

25 

2B 

27 

28 
29 
30 

31 

32 

3S 
34 
35 
3S 
37 

38 
3l> 
49 
41 

42 

1 4» 
f 44 
\ 45 
/ 4S 

47 

48 

49 



20 SURVEY OF CURRENT BUSINESS 

T a b l e 3 . — B a l a n c e o f p a y m e n t s o f t h e U n i t e d 

[Millions of dollars] 

Item 
All 

areas 
Europe 
OEEC' 

OEEC 
depond-
oneles' 

Other 
Europe' Canada 

Latin 
Amerl-

lean 
Re

publics 

All 
other 
coun
tries * 

Interna
tional 
insti

tutions 

Sterling area» 

Total 
United 
King
dom 

Other 
Europe 

Depend
encies ' 

Other 
coun
tries ' 

All 
areas 

Europe 
OEEC I 

OEEC 
depend, 
encles > 

Exports of goods and services, totol.. 

Militory transfers under aid programs, 
net, totol. 

Supplies 
•Services, Including freight.. 

Other goods and services, totol.. 
Merchandise, adjusted 

Transportation: 
Freight 
Othor 

Travel 

Mlscelloneous services: 
Private 
Qovornmont 

Incomo on Investments; 
Direct investments-. 
Other privto , 
Government 

Importsofgoodsand services, totol 
Merchandise, adjusted, excl. military 

exp. 

Transportotlon: 
Freight 
Othor. , 

Travel 

Miscellaneous services: 
Private 
Government (oxcl. military exp.)-

Mllitory expenditures 

Income on investments: 
Private 
Government 

Balance on goods and services.. 

Unilateral transfers, net, [lo foreign coun
tries (—)], total. 
Private remittoncos 

Qovernmont: 
Military supplies and services.. 
Othor grants 
Pensions and other transfers.... 

United Stoles capltol, net, [outflow (—)], 
totol. 

Private, net, total 
Direct investments, net-
Now issues 
Redemptions 
Othor long-term, not 
Short-term, net 

Government, net, totol 
Long-term capital, outflow. 
Repayments 
Short-term, net 

Foreign copitol, net. [outflow (—)). total.. 

Long-term investments in U. S.: 
Direct and portfolio other than U. S. 

Qovornmont securities. 
Transactions in U. S. Government 

securities. 
Short-term liabilities to forolgn banks 

and olliclal Institutions. 

Other short-term liabilities 

Gold sales [purchases (—)] 

Foreign capital and gold, total.. 

Errors and omissions and transfer of funds 
between forolgn areas [receipts by foreign 
areas (—),net. 

10,033 

210 

188 
22 

16,823 
12,149 

781 
4.17 
308 

641 
132 

1,112 
185 
98 

9,661 
6,379 

242 
458 
078 

215 
236 
621 

308 
25 

6, .172 

- 5 , 8 3 9 

- 6 2 3 

- 2 1 0 
-4,097 

- 1 0 9 

-1,205 

- 6 6 3 
- 0 0 0 
- 1 1 8 

103 
- 0 5 
187 

- 6 5 2 
- 6 8 4 

205 
- 1 7 3 

72 

1-
- 1 6 4 

- 9 2 

704 

6,446 

176 

149 
21 

6,275 
4,102 

341 
261 
50 

196 
60 

94 
42 
73 

2,229 
910 

160 
202 
177 

182 
02 

305 

231 
4 

3,216 

- 4 . 3 9 5 

- 2 4 9 

- 1 7 0 
-3,951 

- 2 6 

- 5 9 4 

- 2 8 
- 2 2 
- I f l 

3 
- 7 6 

82 

- 5 6 0 
- 6 0 3 

107 
- 1 7 0 

123 

67 

- 2 0 0 

- 7 7 

1,860 

925 

925 
748 

754 
031 

27 

(') 

171 

- 4 3 

- 1 2 

-31 

-28 

- 1 
3 

- 1 

- 6 

- 1 

- 2 

17 

II 

-111 

269 2,676 

269 
174 

2,570 
1,926 

IS 
27 

166 

( • ) 

181 
143 

1 
10 
14 

2S 

- 6 3 

- 6 4 

73 

251 
108 

(•) 
2,600 
1,654 

30 
40 

205 

670 

- 2 1 

- 1 1 

- 7 

- 8 

-14 

0 
4 

- 2 

- 2 
- 9 

7 
(•) 

-14 

-10 

- 1 1 6 

- 1 1 6 
-IOO 
- 1 0 2 

79 
10 

- 2 

- I 

61 

- 3 4 

85 

- 1 0 

41 

- 4 7 4 

3,627 

3,627 
2,712 

149 
98 

120 

123 
18 

377 
18 
12 

2,972 
2,601 

45 
130 
182 

666 

- 7 2 

- 3 7 

- 3 0 
- 6 

-244 

-204 
-332 

3,147 

40 

3,107 
2,408 

219 
30 
22 

292 
0 
3 

1,482 
1,124 

03 
207 

1,665 

- 1 , 1 4 8 

- 1 6 7 

- 4 0 
- 8 8 9 

- 6 2 

- 1 9 2 

- 1 7 6 
- 1 8 3 

116 2,665 1,108 

110 
20 

26 

68 

27 

67 

-107 

- 3 

2,566 
1,906 

104 
95 
38 

167 
13 

197 
31 
4 

1,760 
1,181 

167 
16 
78 

147 
(') 

795 

-1,666 

- 7 2 

1,168 
726 

132 
12 

776 
294 

167 
8 

42 

144 
(•) 

332 

-1,016 

- 3 3 

8 

(•) 
4 
5 

ll 

66 

- 1 9 

- 1 0 

- 1 0 4 

- 2 3 

- 3 

- 9 8 7 

- 2 8 7 

- 1 6 3 
- 5 6 

-979 
- 4 

- 1 8 2 

- 1 1 4 
- 1 4 

- 8 
- 1 

-64 

[^ 
14 
4 

no 
- 4 0 
- 8 4 

45 
- 1 

219 

215 

131 

360 

- 0 8 9 

- 6 

- 2 2 

40 
- 2 

-172 

- 1 

- 1 7 1 

- 2 7 0 

- 6 5 

- 1 2 9 

87 

- 2 1 0 

- 1 9 

- 1 3 9 

202 

1 
- S 3 
- 1 6 

- 1 3 4 
- 1 4 5 

47 

174 

44 

130 

- 0 4 0 

- 4 0 6 

1,023 

- 8 6 
- 1 6 

- 0 8 
- 8 1 

46 
- 3 3 

133 

47 

(•) 
- 6 4 
- 6 4 

(') 

- 2 

- 4 4 6 

- 3 1 3 

1,179 

427 

427 
322 

63 

391 
315 

« 2 
32 

(•) 

36 

- 1 2 

- 1 2 

(') 

- 1 7 

- 1 7 
- 1 6 

(') 

(') 

(•) 

29 

- 4 

33 

- 4 

25 

944 

944 
786 

28 
(•) 

677 
648 

6 
1 

(•) 

367 

- 1 8 

- 1 7 

- 2 4 

13 

- 1 9 0 

- 1 7 6 

- 1 4 9 

14,396 

626 

492 
34 

13,370 
10,117 

632 
601 
392 

603 
132 

1,294 
190 
109 

12,053 
9,103 

327 
491 
727 

229 
250 
670 

314 
31 

2,343 

- 4 , 6 4 4 

- 4 5 6 

- 6 2 8 
- 3 , 4 8 4 

- 7 9 

-1,421 

-1,265 
- 8 2 1 
- 2 6 4 

301 
- 6 4 2 
- 1 4 9 

- 1 6 6 
- 4 1 4 

295 
- 3 7 

1,912 

63 
941 

918 

1,743 

3,665 

- 3 3 

4.475 

463 

430 
33 

4,012 
2,904 

103 
278 
42 

233 
74 

110 
40 
78 

2,622 
1,280 

203 
220 
216 

189 
101 
163 

2,10 
7 

1,863 

-3,476 

- 4 6 3 
-2,776 

- 2 

-451 

-369 
-117 

2 
- 1 9 4 
- 6 0 

- 1 8 0 
173 

- 7 6 

638 

288 

1,397 

2,936 

39 

Footnotes at ond of table. 



BALANCE OF PAYMENTS 1919-53—REVISED SERIES 21 

States, Annual by Area, 1946-53—Continued 

[Millions of dollars] 

Other 
Hu-

ropo' 

189 

189 
152 

6 
7 
2 

S 
(•) 

1 
2 

225 
204 

3 
4 
4 

(') 
8 
2 

n 
-36 

-24 

-32 

0 
- 1 

-21 

18 
- 2 

4 
- 8 
24 

-39 
-41 

3 
- 1 

- 4 

9 
6 

-19 

-14 

-18 

99 

Can-
S i u 

2,762 

2,762 
2,011 

19 
49 

193 

77 
3 

294 
116 

(') 
2,418 
1,947 

42 
46 

261 

18 
2 

26 

08 
10 

344 

-16 

-10 

"""-6" 

-716 

-712 
-287 
-103 

172 
-333 
-101 

- 3 
- 2 

(•) 
- 1 

643 

- 2 
492 

63 

99 

842 

-265 

Lathi 
Ameri

can 
• Re
publics 

3,799 

3,799 
2,718 

148 
113 
128 

124 
16 

622 
IS 
14 

3,584 
3,091 

68 
132 
194 

17 
62 
7 

11 
2 

216 

-68 

-33 

-19 
- 6 

-10 

-10 
-40 
-10 

19 
18 
3 

"-ia" 
48 
36 

183 

- 9 
39 

153 

162 

345 

-492 

1950 

All 
other 
COU 1-
triBS ' 

2,476 

63 

62 
1 

2,412 
1,326 

134 
31 
21 

80 
38 

209 
8 
6 

2,237 
1,763 

11 
06 
17 

8 
47 

331 

3 
4 

238 

-359 

-126 

-03 
-610 
-61 

-177 

-176 
-181 

4 
- 6 

-14 

- 1 
-77 

71 
6 

490 

- 1 
-13 

604 

86 

676 

222 

Interna
tional 
insti
tution 

104 

194 
14 

17 

67 

6 

62 
19 

28 

7 

62 

-97 

- 6 

"'"-89" 
- 2 

-24 

- 2 

"••-si" 
100 

-21 
C') 
-22 
-22 

- 3 

3 
118 

-124 

6 

2 

67 

Sterling Areo' 

Totol 

1,970 

1,970 
1,326 

76 
99 
34 

135 
13 

206 
30 
3 

2,239 
1,600 

60 
111 
83 

186 
22 
66 

136 
1 

-269 

-742 

-03 

n. s. s. 
-667 

- 7 

-303 

-271 
-124 

2 
-36 

-113 

-32 
-83 

60 
- 9 

6 

44 
34 

-72 

1,608 

1,014 

300 

United 
King
dom 

908 

998 
617 

28 
81 
19 

148 
13 

73 
26 
3 

842 
337 

47 
84 
37 

103 
10 
31 

132 
1 

66 

-698 

-34 

n. s. s. 
-601 

- 3 

-151 

-171 
-49 

-43 
-79 

29 
-24 

65 
-11 

-27 

42 
34 

-103 

1,020 

993 

-210 

Other 
Eu
rope 

68 

68 
66 

( • ) 
2 

(') 

n 
u 

22 
7 

1 
3 
6 

« 1 
4 

36 

-16 

-10 

n.s.s. 
- 6 
- 1 

-65 

:̂i 
U 
-65 
-65 

(•) 

- 7 

- 7 

- 7 

42 

De
pend

encies • 

325 

325 
205 

16 
6 
6 

13 
(') 

81 

622 
646 

8 
34 

29 

2 
(•) 

-297 

- I I 

-10 

n. s. s. 
(') 
- 1 

- 7 

- 3 
- 6 

1 
2 

- 4 
- 4 

22 

2 
( • ) 

20 

2 

24 

291 

Other 
coun
tries ' 

654 

664 
622 

31 
11 
10 

24 
(") 

52 
4 

{•) 

763 
717 

2 
18 
6 

2 
7 
2 

1 
(') 

-99 

-17 

-14 

n.s.s, 
- 1 
- 2 

-99 

-97 
-69 

2 
6 

-36 

7 

6 
2 

18 

U 

18 

-14 

4 

202 

1961 

All 
areas 

20,282 

1,470 

1,383 
82 

18,812 
14,123 

938 
013 
430 

009 
152 

1,492 
192 
198 

15,068 
11,202 

415 
669 
722 

291 
254 

1,270 

308 
47 

6,214 

-4,987 

-411 

-1,470 
-3,035 

-71 

-1,224 

-1,068 
-628 
-491 

113 
-59 

-103 

-156 
-458 

305 
- 3 

678 

132 
-659 

f 613 
I 442 

-63 

626 

472 

Europe 
OEEC' 

6,639 

1,112 

1,052 
00 

6,427 
3,093 

337 
372 
36 

281 
86 

119 
39 

164 

3,495 
1,961 

241 
255 
184 

209 
105 
313 

223 
14 

3,044 

-3,607 

-188 

-1,112 
-2,317 

10 

124 

-17 
-01 

3 
-44 

85 

141 
-84 
226 

(•) 

125 

148 
-108 

1 
84 

-292 

-107 

600 

OEEC 
de

pend
encies' 

675 

676 
499 

47 
3 
7 

10 
(•) 

109 

1,161 
1,001 

20 
45 

1 
6 

80 

2 
1 

-486 

-19 

-18 

. . . . . . . 

-16 

4 
- 1 

D 
- 4 

-20 
-18 

- 2 

4 

9 
W 

- 7 
2 

12 

16 

605 

Other 
Eu

rope' 

330 

330 
290 

17 
3 
1 

8 
1 

10 

241 
221 

4 
2 
4 

2 

(•) 

89 

-117 

-24 

-92 
- 1 

-49 

-20 
- 1 

0 
- 3 

-26 

-29 
-33 

6 
- 1 

-12 

- 1 
- 1 

-13 
3 

6 

- 7 

84 

Can
ada 

3,467 

3 

3 

3,464 
2,082 

33 
52 

246 

84 
8 

230 
120 

(') 
2,776 
2,280 

41 
60 

266 

27 
3 

38 

63 
14 

691 

-19 

-10 

- 3 . . . . . . 

-420 

-419 
-240 
-302 

38 
-18 

53 

- 1 

19 

9 
-626 

332 
203 

2 

21 

-273 

Latin 
Ameri

can 
Re

publics 

6,143 

62 

61 
1 

6,081 
3,746 

230 
138 
113 

149 
20 

052 
17 
16 

4,134 
3,610 

102 
164 
210 

49 
65 
34 

11 
3 

1,009 

-129 

-45 

-62 
-17 
- 6 

-369 

-276 
-166 

11 
19 

-139 

-94 
-146 

62 
- 1 

-73 

11 
- 2 

-160 
78 

124 

61 

-562 

All 
other 
coun
tries ' 

4,063 

293 

272 
21 

3,770 
2,911 

269 
49 
27 

82 
39 

370 
9 
8 

3,203 
2,222 

27 
78 
18 

6 
48 

797 

4 
6 

860 

-1,051 

-126 

-293 
-506 
-OS 

-329 

-188 
-69 
-60 

2 
- 8 

-73 

-141 
-104 

22 
1 

437 

3 
- 4 

366 
72 

80 

617 

3 

Interna
tional 
Insti
tution 

66 

65 
2 

1 

66 

7 

68 
17 

32 

9 

7 

-45 

- 1 

""-ii' 

-165 

-163 

"-139" 

-14 

-12 
-13 

1 

78 

3 
-19 

94 
( • ) 

16 

94 

109 

Sterling Area' 

Totol 

3,252 

m.s.s. 

3,252 
2,331 

210 
128 
27 

214 
17 

214 
25 
88 

2,897 
2,182 

70 
124 
00 

176 
19 

111 

124 
2 

366 

-331 

-72 

n. s. s. 
-262 

- 7 

-80 

-64 
-02 

1 
-80 

87 

-26 
-128 

92 
10 

168 

103 
-32 

-63 
140 

-614 

-368 

412 

United 
King
dom 

1,448 

n.s.s. 

1,448 
911 

62 
no 
11 

170 
12 

74 
20 
88 

1,035 
470 

67 
90 
37 

174 
8 

07 

120 
2 

413 

-254 

-33 

n.s.s. 
-218 

- 3 

79 

-10 
-18 

-72 
80 

89 

89 
(•) 

79 

96 
-32 

-69 
74 

-464 

-386 

147 

Other 
Eu
rope 

70 

n. s. s. 

70 
01 

0 
1 
1 

1 
(') 

( • ) 

27 
10 

1 
3 
4 

( • ) 
I 
2 

(•) 

43 

-32 

- 0 

n. s. s. 
-22 
- 1 

-11 

n 

-11 
-11 

(') 

9 

(') 

6 
3 

9 

- 9 

De
pend

encies • 

333 

n. s.s. 

333 
205 

22 
3 
6 

8 
(') 

90 

803 
709 

11 
42 

(') 
3 

41 

2 

-475 

- I S 

-14 

n.s.s. 

- 1 

2 

13 
6 

8 
- 1 

-11 
-11 

-13 

0 
(•) 

-18 
- 1 

4 

- 9 

497 

Other 
coun
tries ' 

1,288 

n.s.s. 

1,288 
1,041 

130 
12 
10 

35 
6 

60 
6 

(") 
1,027 

087 

2 
20 
7 

1 
7 
1 

2 

261 

-30 

-10 

n.s.s. 
-12 
- 2 

-160 

-57 
-60 

1 
-10 

8 

-93 
-108 

3 
ID 

83 

1 
(•) 

18 
64 

-64 

29 

-110 

Line 

1 

2 

3 

4 

6 
6 

7 
8 
9 

10 
11 

1 
1 

14 

16 
16 

17 
18 
19 

20 
21 
26 

23 
?4 

25 

26 

27 

28 
29 
30 

31 

32 
3 

34 
36 
36 
37 

38 
39 
40 
41 

42 

43 
44 

45 
46 

47 

48 

49 



22 SURVEY OF CURRENT BUSINESS 

T a b l e 3 . — B a l a n c e o f P a y m e n t s o f t h e U n i t e d 

[Millions of dollars] 

Itom 

1962 

.̂ 11 areas Western 
Europe' 

Western 
European 
depend
encies ' 

Eastern 
Europe» Canada 

Latin 
American 
republics 

All other 
countries * 

Interna-
tionol 

Institu
tions 

Exports ofgoods and services, totol.. 

Militory transfers under aid programs, net. totol.. 
Supplies 
Services, including freight 

Other goods and services, totol 
Merchandise, adjusted 

Transportotlon: 
Freight 
Othor 

Travel 

Miscellaneous services: 
Prlvote 

Government 

Income on investments; 
Direct investments.. 
Other prlvote 
Qovernmont 

Importsofgoodsand services, totol 
Merchandise, odjusted, excl. military exp.. 
Transportotlon: 

Freight 
Othor 

Travel 

Mlscelloneous services: 
Private 
Oovernment (e.xcl. militory exp.). 

Military expenditures 

Incomo on investments: 
Prlvote 
Government 

Boloncc on goods and services.. 

Unilateral transfers, net, [to foreign countries (—)], total. 
Privote remittoncos 

Qovernmont; 
Military supplies ond services.. 
Other grants 
Pensions ond other transfers... 

United Slates capltol, net, [outflow (—)], totol. 

Prlvote, net, totol 
Direct Investments, net.. 
Now Issues 
Redemptions. 
Other long-term, not 
Short-term, net 

Government, net, total 
Long-term capital, oulDow.. 
Repayments 
Short-term, net 

Foreign capital, net, [outflow (—)]. totol. 

Long-term investments In United States; 
Direct and portfolio other than U. 8. Government securities.. 
Transections in U. S. Government securities 

Short-term liobillllcs to foreign bonks ond oDlciol Institutions.. 

Othor short-term liabilities 

Gold soles [purchases (—)] 

Totol foreign capital and gold.. 

Errors ond omissions ond Iron.sfers of funds between foreign areas [receipts by 
foreign areos (—) ], not. 

20,661 

2,603 
2,441 

102 
18,058 
13,319 

791 
697 
511 

700 
200 

1,419 
205 
204 

16,688 
10,833 

469 
656 
811 

300 
277 

1,957 

326 
64 

4,973 

-5,137 
-440 

-2,603 
-1,900 

-128 

-1,578 

-1,158 
-850 
-280 

06 
0 

-94 

-420 
-847 

429 
- 2 

1,612 

141 
302 

1,083 

86 

-379 

1,233 

509 

7,001 

2,161 
2,011 

140 
4,850 
3,472 

262 
393 
38 

278 
35 

125 
40 

187 

4,142 
2,022 

278 
294 
240 

217 
103 
739 

220 
23 

2,869 

-3,837 
-209 

-2,161 
-1,453 

-24 

-226 

-116 

- 3 4 

-110 
-463 

339 
4 

46 
97 

728 

27 

-321 

677 

627 

742 

742 
644 

(•) 
10 

120 

1,201 
970 

(•) 
138 

-469 

-19 
- 1 9 

(•) 

-20 

73 

7 

6 

87 

411 

23 

(•) 

(•) 

(•) 

- 2 6 

-15 
- 1 5 

(') 

- 2 

3,856 

3,855 
2,970 

06 
294 

19 

223 
126 

(•) 

2,985 
2,346 

41 
63 

267 

4 
160 

876 

-13 
- 6 

-431 

-425 
-420 
-168 

38 
90 
25 

W 

- 7 
1 

361 

71 
210 

70 

0 

- 9 

342 

-768 

4,879 

4,823 
3,474 

223 
162 
133 

169 
30 

4,243 
3,669 

82 
200 
235 

-135 
-61 

-56 
-22 

-483 

-418 
-277 

10 
24 

-176 

-65 
-123 

68 

201 

10 

- 4 

04 

125 

-63 

138 

-166 

4,089 

396 
374 
22 

3,693 
2,842 

220 
74 
29 

344 
S 

13 

3,026 
1,885 

7 
64 

001 

1,064 

-1,958 
-147 

-426 
-90 

-290 

-99 
-100 
-46 

0 
24 
80 

-296 
-227 

26 
- 6 

107 

1 
-10 

187 

-71 

4 

111 

179 

(.x) Less tlioii $5U0,00U. 
nss=>not shown seporotoly. 
1. "OEEC countries" and "Western Europe" Include the Europeon Poyments Union 

and the Bank for International Settlements. "Western Europe" Includes Flnlond, Spoin, 
and Yugoslavia. 

2. "OEEC dependencies" include Ncthorlonds Eosi Indies and French Induchiuo through 
1049. 

"Western Europeon dependencies" includo the Spanish donondoncios. 
3. "Othor Europe" includes Finland, Spain, and Yugoslavia through 1051. 
4. All othor countries Includo Indonesia and the Associated States oflndoohlna since 1069; 
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States, Annual by areas, 1946-53—Continued 

[Millions of dollars] 

1962 

Sterling area» 

Total 

.1,000 

i n. s. s. 

3,006 
2,043 

145 
142 
30 

212 
35 

208 
26 
05 

2,727 
1,864 

93 
150 
98 

179 
25 

188 

125 
6 

279 

-615 
-76 

n. s. B. 
-432 

- 7 

-223 

-96 
-04 

1 
-79 

46 

-127 
-186 

54 
4 

276 

- 5 
90 

206 

-14 

-449 

-173 

032 

United 
Kingdom 

1,214 

n. s. s. 

1,214 
682 

36 
120 
15 

161 
12 

78 
20 
00 

1,232 
660 

89 
118 
41 

17S 
9 

122 

122 
6 

- I S 

-440 
- 3 3 

n. s. s. 
-404 

- 3 

- 4 3 

- 4 6 
21 

-78 
12 

2 
-48 

63 
- 3 

277 

- 5 
90 

171 

21 

-440 

-163 

064 

Other 
Europe 

62 

n. s. s. 

62 
63 

3 
2 

(•) 

1 
1 

(•) 
2 

36 
22-

4 
4 

1 
6 

26 

-17 
-10 

n. s. s. 
- 0 
- 1 

- 1 

(') 

- 1 
- 1 

- 7 

- 1 
- 1 

- 2 

- 3 

- 7 

- 1 

Depend
encies • 

361 

n. s. s. 

361 
209 

17 
3 
8 

10 
(') 

114 

707 
598 

15 
47 

41 

2 

-346 

-16 
-16 

n. s. s. 

- 1 

1 

21 
17 

2 
2 

-20 
-20 

12 

1 

2 

9 

4 

16 

345 

. Other 
countries' 

1,210 

n. s. s. 

1,216 
945 

89 
17 
13 

40 
22 

76 
5 
3 

752 
694 

4 
16 
6 

1 
11 
20 

1 
(-) 

458 

-42 
-18 

n . s . s . 
-22 
- 2 

-180 

-72 
-102 

1 
- 3 
32 

-108 
-116 

1 
7 

- 6 

0 
1 

34 

-41 

- 1 3 

-19 

-217 

1953 

All 
areas 

21,266 

[ 4,281 
i 4,006 
[ 185 

16,984 
12,383 

566 
066 
627 

712 
199 

1,403 
210 
262 

16,424 
10,964 

435 
023 
896 

303 
207 

2,406 

366 
86 

4,841 

-6,707 
-473 

-4,281 
-1,813 

-140 

-697 

-377 
-722 
-270 

139 
316 
107 

-220 
-710 

485 
11 

1,106 

207 
-82 

1,021 

- 4 0 

1,163 

2,269 

104 

Western 
Europe' 

7,748 

3,469 
3,320 

149 
4,279 
2,983 

133 
305 
41 

288 
79 

147 
41 

202 

4,837 
2,280 

241 
282 
293 

217 
95 

1,167 

237 
36 

2,911 

-4,846 
-223 

-3,409 
-1,120 

-27 

284 

133 
-48 

7 
200 

-20 

161 
-172 

334 
-11 

1,057 

130 
-22 

079 

-30 

1,926 

2,083 

-433 

Western 
Europeon 
depend
encies ' 

088 

683 
499 

38 
2 
9 

14 
1 

123 

2 

1,120 
907 

24 
54 

1 
0 

123 

2 

4 

-433 

-22 

-21 

- 1 

-36 

-81 
-79 

3 
- 6 

- 4 
-12 

9 
- 1 

-36 

-34 

- 2 

13 

-23 

608 

Eastern 
Europe 

25 

25 
16 

(•) 

4 

6 

46 
37 

(') 

2 
1 

- 1 5 

-27 
-19 

- 8 

6 

6 

5 

- 2 

- 2 

- 2 

39 

Canada 

4,048 

- 3 
- 3 

4,356 
3,219 

40 
49 

307 

03 
16 

199 
120 

3,140 
2,419 

45 
43 

282 

21 
3 

192 

112 

18 

908 

-10 

- 4 
3 

- 0 

-412 

-408 
-413 
-209 

108 
93 
13 

- 4 
- 6 

2 

-117 

47 
-82 

-140 

58 

- 2 

-119 

-307 

Latin 
Ameri
can Ue-
publlos 

4,392 

36 
34 
2 

4,061 
3,049 

108 
169 
138 

108 
25 

008 
17 
24 

4,230 
3,670 

86 
176 
239 

46 
70 
27 

11 
6 

162 

-120 
-54 

-36 
-25 
- 5 

-183 

162 
-93 

9 
24 

222 

-345 
-405 

01 
- 1 

124 

14 
7 

71 

32 

124 

243 

-107 

AU 
othor 
coun
tries < 

4,299 

779 
745 
34 

3,520 
2,611 

187 
91 
32 

100 
79 

386 
16 
19 

3,600 
1,741 

04 
93 
27 

18 
02 

991 

3 
7 

1,293 

-1,690 
-162 

-770 
-661 
-93 

-149 

-124 
-89 
-36 

7 
33 

-39 

-25 
-121 

7? 
24 

4 

2 
(•) 

93 

-91 

8 

12 

434 

Interna
tional 

institu
tions 

68 

65 
6 

45 

14 

46 

29 

16 

20 

- 9 3 

-93 

-67 

-59 

-31 
8 

- 3 3 
2 

2 

2 

76 

8 
16 

64 

- 1 

- 6 

79 

60 

Sterling area > 

Total 

2,545 

j-n. s. s. 

2,646 
1,029 

99 
127 
35 

222 
27 

274 
28 

104 

2,075 
1,701 

OS 
ISO 
121 

183 
29 

278 

134 
11 

- 1 3 0 

- 5 1 3 
- 8 7 

n. s. s. 
-417 

- 9 

33 

-30 
-53 

0 
73 

-66 

- 3 
-55 

no 
- 8 

39 

75 
35 

-68 

-13 

482 

621 

166 

United 
King
dom 

1,129 

n. s. s. 

1,129 
696 

24 
102 
15 

173 
12 

91 
23 
93 

1,307 
644 

65 
114 
67 

178 
10 

198 

131 
10 

-178 

-317 
-37 

n. s. s. 
-277 

- 3 

-33 

- 6 
11 

37 
-64 

39 

55 
-10 

-10 

70 
35 

-127 

480 

464 

- 2 

Other 
Europe 

68 

n. s. s. 

68 
61 

3 

4 

39 
13 

4 
0 

1 
16 

19 

-21 
-13 

n. s. s. 
- 0 
- 2 

6 

5 

5 

- 3 

Depend
encies ' 

349 

n. .s. s. 

349 
201 

18 
1 
7 

11 
1 

110 

658 
545 

16 
48 

1 
4 

43 

. 2 

-369 

- I S 
-17 

n. s. s. 

- i 

-79 

-71 
-72 

3 
- 2 

- 8 
-10 

3 
- 1 

- 3 

- 1 

3 

- 6 

3 

400 

Other 
coun
tries ' 

888 

n. s. s. 

888 
600 

67 
21 
13 

38 
14 

73 
5 
7 

671 
609 

3 
17 
10 

4 
14 
22 

1 
1 

217 

-167 
-20 

n. s. s. 
-134 

- 3 

13 

47 
3 

0 
33 

-34 
- 4 5 

2 
9 

53 

(•) 

01 

- S 

- 1 

62 

-126 

Lino 

1 

2 
3 
4 
5 
0 

7 
S 
9 

10 
11 

12 
13 
14 

15 
10 

17 
13 
19 

20 
21 
22 

26 

20 
27 

30 

31 

•18 
33 

33 
30 

42 

44 

45 

40 

. 47 

48 

49 

, 5. Exports of goods and services to the sterling area hove boon adjusted to oxcludo exports 
or military ond-uso Items and services financed under military old programs, and to include 
m merchandise tor tho totol sterling oroa, but not for tho United Kingdom and the other 
oomponont areas "special category" exports sold or transferred under other nid programs. 
(Dor "special category" goods, seo "Foreign Trodo Statistics Notes" for February 1963 pub
lished by the Bureau of the Census.) 

0. Sterling depDudencles Includo Bahrein and Kuwoit. 
7. Other sterling oroa countries includo the Angio-Egyption Sudan and Egypt until Juno 

1947 and Jordon since July 1950. 
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/ T a b l e 4 . — U n i t c i l S t a t e s B a l a n c e o f P a y m e n t s 

[Millions of dollors] 

Line Item 

Europe—OEEC countries' 

1043 

I II III IV 

1949 

II III IV 

1950 

II III IV 

1951 

II III IV 

Western Europe' 

1962 

II III IV 

Exports ofgoods and services, totol.. 1,705 1,423 

26 

20 

Militory Ironarcra under old pro
grams, net, totol. 

Supplies 
Services, including freight-., 

Other goods and services, totol.. 
Merchandise, adjusted 

Transportation: 
Freight 
Other 

Travel 

Miscellaneous services; 
Private 
Government 

Income on Investments: 
Direct Investments.. 
Other private 
Qovornment 

Imports ofgoods and services, totol 
Merchandise, adjusted, excl. militory 

exp. 

Transportation: 
Freight 
Other 

Travel 

Mlscelloneous sorvicos: 
Private 
aovernment (excl. military exp.). 

Military expenditures 

Incomo on investments: 
Private 
Government 

Balance on goods and services 1,281 

51 

40 
6 

1,714 
1,407 

117 
57 
11 

51 
g 

31 
9 
22 

484 
249 

24 
36 
11 

3S 
12 
09 

62 

47 
6 

1,371 
1,092 

103 
00 
14 

51 
13 

20 
S 
6 

636 
272 

31 
43 
31 

38 
16 
67 

1,411 1,384 

77 74 

71 
0 

1,334 
1,010 

112 
63 
14 

Unilateral transfers, net, [to foreign coun
tries ( - ) ] , totol. 

Private remittances 

Government: 
Military supplies and services. 
Otlicr grants 
Pensions and other transfers... 

United States capital, net, [outflow ( - ) ] , 
totol. 

Prlvote, net total 
Direct Investments, net. 
New issues. 
Redemptions 
Other long-term, not 
Short-torm, net 

Gcvornment, net, total 
Long-term copitol, outflow.. 
Repoyments 
Short-term, net 

Foreign capltol, net, [outflow (—)], total... 

Long-term Investments In U. S.: 
Direct and portfolio other thon 

U. S. Government securities. 
Transactions In U. S. Government 

securities. 

Short-term liol)Iiities to foreign bonks 
and oflicial Institutions. 

Othor short-term liabilities.. 

-743 

-101 

-51 
-604 

13 

-001 

-112 
-21 

1 
-13 
-79 

887 

-781 

-00 

-62 
-05! 

16 

-26 
-10 

(•) -10 

-489 -49 -18 
-674 -77 -41 

30 27 
• 49 1 -13 

569 
264 

49 
(') 

842 

-1,021 

-70 

-77 
-879 

14 

- 2 9 

-n 
- 4 

04 
10 

1,310 
1,051 

22 

608 
291 

776 

-883 

-94 

-74 
-728 

13 

-691 

1,556 

63 

48 
6 

1,497 
1,201 

104 

662 

1,656 

41 

33 

1,614 
1,207 

111 
75 
14 

1,202 

41 

1,161 
871 

948 

-1,127 

-60 

-63 
-1,016 

-312 

-29 
-18 

Gold sales [purchases (—)] 

Foreign capital and gold, total.. 

Errors and omissions and transfer of funds 
between foreign areas [receipts by foreign 
areas ( - ) ] , net. 

24 

-61 

85 

-263 

-239 

302 

-112 

-103 

- 4 

-403 

-615 

483 

-26 

- 3 

-199 

-135 

343 

<l6 
33 

-621 
22 

- 9 

374 

683 
213 

66 

-1,296 

-82 

-41 
-1,186 

- 6 

-68 

-13 

369 

-153 

221 

387 

1 
-23 -27 

n 06 

-283 
-310 

31 
2 

11 

91 

400 

628 
186 

674 

-1,035 

-62 

-41 
-941 

- 1 

-156 

-12 
IS 

. . - 1 0 
(•) 
-19 

-94 -143 -46 
- l i s -27 -42 

23 26 27 
I -142 -31 

1,138 

36 

31 
4 

1,193 

616 
229 

• 622 

-938 

-76 

-36 
-808 
-20 

-13 
- 9 

1,086 

45 

41 
4 

1,941 
784 

20 
8 

27 

519 
244 

-882 

-81 

-46 
-771 

- 6 

-15 
-61 

1,099 

68 

61 
7 

1,041 
786 

29 
12 
7 

609 
247 

1,008 

123 

116 

885 
612 

28 
7 

30 

699 
326 

-146 

20 

-172 

-109 

-255 

848 

- 0 2 

-149 

-204 

720 

244 

234 

* 

47 

291 

SI 

-26 
62 

-61 
-69 

37 
-20 

184 

I n 

499 

-979 

-63 

- 6 8 
-846 

- 3 

- 8 7 

-46 

519 

-744 

-53 

-123 
-564 

- 4 

-263 

- 2 3 4 
- 2 3 

143 

327 

64 

37 

666 

11 

-146 
-66 

-29 
-47 

34 
-16 

-95 

IS 

150 

- 2 8 3 

656 

500 

1,282 

237 

223 
14 

1,045 
783 

27 
13 
8 

796 
403 

487 

- 2 3 7 
-m 

10 

-75 
- 4 

1,366 

230 

221 

1,136 
848 

23 
7 

24 

841 
521 

40 
-26 

74 
- 8 

-17 

121 

- 7 4 

662 

592 

-164 

1,767 

349 

329 
20 

1,408 
1,060 

33 
12 
18 

907 
524 

- 8 4 3 

- 4 2 

-230 
-673 

7 

- 6 

-12 
20 

14 
-38 

46 
7 

-86 

23 

28 

-97 

[ -40 

695 

509 

-188 

1,616 

336 

324 
11 

1,281 
029 

SO 
100 
12 

869 

-1,020 

-45 

-340 
-630 

4 

-20 

- t o 
- 3 4 
• 27 
- 3 

-J8 

13 

105 

87 

103 

20 

20 
7 

32 

891 
463 

725 

-912 

-43 

-336 
-63S 

4 

115 

76 
- 6 

1,860 

198 

178 
20 

1,602 
1,150 

109 
95 

37 
13 
02 

866 
443 

« 7 
38 

40 
- 7 
65 

17 

-91 

48 

39 

-296 

- 2 9 6 

367 

1,861 

367 

305 
62 

1,504 
1,136 

113 
93 
8 

1,631 

492 

467 
36 

1,139 

62 
24 

119 

944 

-832 

-68 

-198 
-.571 

- 6 

34 

218 

72 

-11 

86 

72 

-696 

-478 

332 

917 
602 

63 
23 

130 

944 

- 7 0 3 

- 4 8 

-367 
-293 

-67 

63 
100 
12 

29 
13 
8 

1,000 
490 

1,415 

486 

471 
15 

929 
631 

34 

2,044 

816 

773 

1,228 
340 

10 

30 
8 

30 

1,073 
473 

88 
104 

-23 
19 

-67 
-110 

40 
- 3 

40 

42 

-661 

-454 

27!! 

66 
28 
130 

49 
4 

631 

-1,017 

-40 

-492 
-469 
-7 

-151 

-66 
-19 

6 
-70 
17 

-86 
-133 

33 
15 

206 

-3 

7 

221 

-10 

2 

208 

270 

66 
28 
201 

49 
7 

342 

-964 

-48 

-480 
-425 
-6 

-96 

-27 
13 

1 
-21 
-20 

-69 
-191 
110 
12 

624 

7 

34 

672 

11 

1 

625 

9: 

38 
12 

106 

1,152 
661 

54 
24 

266 

392 

-1,163 

-64 

-816 

78 

-33 
1 

1 
16 

-60 

HI 
-19 
1,50 

-20 

-29 

30 

47 

-105 

- 7 

227 

198 

- 1 6 

1. "OEEC countries" and "Western Europe" include the European Payments Union and 
the Bank for International Settlements. "Western Europe" Includes Flnlond, Spain, ond 
Yugoslovla. 

2. "OEEO depondenoles" Includo Netherlands East Indies and French Indochina through 
1949. "Western European dependencies" includo the Spanish dependencies. 
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by Areas, 1948-33 Quarterly 

[Millions of dollots] 

Western Emopo '—Con. 

I 

2,069 

1,012 

972 
40 

1,047 
764 

35 
83 
9 

71 
22 

36 
12 
26 

1,672 
661 

66 
67 
27 

60 
27 
236 

66 
7 

987 

-1,493 

-62 

-1,012 
-333 
-0 

63 

19 
-40 

3 
16 
40 

44 
-20 
71 
-7 

-9 

65 

-1 

-81 

8 

605 

496 

-143 

1963 

II 

2,172 

1,127 

1,079 
48 

1,046 
746 

36 
93 
12 

72 
20 

43 
8 
17 

J, 257 
683 

66 
83 
96 

63 
26 
278 

67 
7 

915 

-1,640 

-57 

-1,127 
-346 
-11 

146 

93 
4 

2 
70 
17 

63 
-22 
70 
5 

466 

9 

440 

17 

103 

669 

-90 

ni 

1,666 

669 

642 
27 

997 
860 

31 
99 
12 

08 
20 

30 
13 
62 

1,276 
673 

06 
86 
122 

63 
21 

292 

63 
10 

399 

-963 

-66 

-669 
-232 
- 6 

-12 

30 
- 8 

1 
02 

-19 

-48 
-113 

70 
- 6 

377 

41 

-37 

303 

-20 

297 

674 

-89 

IV 

1,861 

661 

627 
34 

1,199 
818 

32 
90 
8 

77 
17 

33 
8 

107 

1,232 
668 

64 
61 
43 

66 
22 
361 

72 
11 

619 

-939 

-68 

-661 
-216 
- 4 

87 

-16 
- 4 

1 
52 

-04 

102 
-17 
123 
- 4 

223 

30 

7 

227 

-41 

121 

344 

-111 

O E E C dcpendoncles' 

1948 

I 

218 

213 
ISO 

12 
1 
2 

2 
(•) 

15 

212 
137 

7 
6 

(•) 
1 
11 

n 
6 

-4 

-4 

(•) 

2 

3 
5 

i l 
-1 

1̂, 
-6 

1 = 
I - ' 
J 

2 

-3 

-1 

n 

222 

222 
191 

11 
2 
2 

2 
(•) 

13 

1 

184 
166 

6 
6 

(•) 
1 
16 

1 
(«) 

38 

-2 

-3 

1 
(•) 

-25 

-28 
-28 

3 

(') 
3 

-29 

-1 

-10 

2 

-18 

7 

m 

199 

190 
163 

9 
2 
3 

2 

20 

1 

177 
153 

4 
6 

« 1 
13 

1 
(•) 

13 

-14 

-1 

-13 
(•) 

-36 

-35 
-36 

(•) 
1 

27 

-4 

31 

3 

36 

6 

IV 

212 

212 
174 

0 
2 
2 

3 
(•) 

22 
(') 

196 
172 

6 
6 

(') 
1 
12 

1 
(•) 

16 

-2 

-1 

- 1 
(•) 

-15 

-15 
-12 

% 
(•) 
(') 

-2 

(•) 

-2 

3 

I 

0 

I 

247 

247 
210 

16 
2 
2 

3 
(•) 

14 

223 
183 

8 
10 

(•) 
1 

20 

1 
(•) 

24 

-6 

-4 

-2 

4 

4 
2 

1 
1 

(•) 

<•) 

-2 

-3 

1 

3 

1 

-23 

1949 

II 

244 

244 
199 

16 
1 
3 

3 

23 

(') 
184 
162 

7 
7 

1 
1 
16 

1 
(•) 

69 

-21 

-2 

-19 

-6 

- 6 
- 7 

' • \ 

1 

10 

-1 

11 

4 

14 

-48 

III 

228 

228 
181 

9 
3 
3 

2 

29 

1 

164 
131 

6 
7 

10 

n 
74 

- U 

-3 

-8 

-10 

- 9 
-12 

3 

- I 

(•) 
-1 

4 

(•) 

4 

6 

9 

-62 

IV 

206 

206 
168 

10 
1 
1 

3 
1 

32 

193 
166 

0 
6 

M 
2 
14 

n 
13 

-5 

-3 

-2 

-17 

-16 
-12 

- 2 
- 2 

- 1 
- 1 

(') 

-18 

(•) 

-18 

6 

-13 

22 

I 

144 

144 
118 

8 
1 
1 

4 
(•) 

14 

197 
174 

4 
10 

7 

1 
(•) 

-63 

-3 

-3 

-10 

- 7 
- 0 

(•) 
- 1 

- 3 
- 3 

13 

18 

3 

21 

45 

1950 

II 

134 

134 
99 

8 
1 
3 

3 
1 

19 

210 
188 

4 
10 

1 
3 

1 
(') 

-76 

-4 

-3 

-1 

-5 

- 4 
- 6 

' • \ 

- 1 
- 1 
(•) 

46 

(•) 
(•) 

46 

(•) 

46 

40 

III 

161 

161 
111 

8 
3 
2 

4 
(•) 

33 

232 
203 

4 
0 

1 
1 
13 

(") 
I 

-71 

-3 

-3 

-3 

- 6 
- 4 

1 
- 2 

- 3 
- 3 
(') 

-26 

(•) 

(•) 

-20 

1 

-25 

107 

IV 

153 

163 
107 

8 
1 
2 

3 
(•) 

32 

276 
261 

3 
7 

14 

(•) 

-123 

-4 

-4 

(•) 

2 
1 

'•\ 
- 2 
_ 2 

(') 

28 

2 

(°) 

26 

4 

32 

96 

I 

131 

131 
102 

9 
1 
1 

3 
(•) 

16 

325 
292 

4 
13 

(•) 
1 
13 

1 
1 

-194 

-5 

-5 

(') 

6 

8 
7 

1 
(•) 
- 3 
- 3 

(•) 

-30 

2 

(•) 

r \ -6 

9 

-21 

215 

1961 

n 

166 

166 
123 

11 
1 
2 

2 
(") 

26 

('') 
301 
205 

4 
11 

(') 
1 
19 

1 
(') 

-136 

-6 

-6 

(•) 

- 1 

6 
7 

3 
- 6 

- 6 
- 6 

-1 

(•) 

6 

(•) 

-6 

1 

1 

141 

m 

188 

188 
141 

13 
1 
2 

2 
(•) 

29 

284 
244 

6 
11 

I 
1 

22 

[^ 
-96 

-3 

-3 

1 

8 
0 

3 
- 1 

- 7 
- 6 

-1 

4 

(•) 

(•) 

1 

3 

(•) 

4 

64 

IV 

191 

191 
133 

14 
(•) 

2 

3 
(•) 

39 

261 
200 

7 
10 

(•) 
2 
32 

[^ 
-69 

-0 

-5 

— 1 

-21 

-17 
-21 

2 
2 

- 4 
- 4 

30 

2 

(•) 

24 

4 

2 

32 

65 

Western European dependencies' 

I 

196 

195 
160 

14 
2 
1 

3 
(•) 

26 

374 
308 

6 
17 

2 
39 

1 
1 

-179 

-6 

-6 

(•) 

2 

6 
6 

1 
- 1 

- 3 
- 3 

6 

-2 

10 

-2 

1 

7 

176 

1952 

II 

196 

196 
149 

10 
1 
3 

2 
(•) 

31 

305 
250 

7 
13 

2 
32 

1 
(•) 

-109 

-4 

-4 

(•) 

3 

6 
6 

1 
- 2 

- 2 
- 2 

16 

1 

13 

2 

I 

17 

93 

ni 

165 

165 
119 

10 
2 
5 

3 
(•) 

26 

231 
176 

7 
14 

2 
33 

(•) 

-66 

-5 

-5 

(•) 

-16 

8 
4 

4 

-24 
-24 

32 

1 

27 

4 

1 

33 

64 

IV 

186 

186 
126 

9 
2 
3 

2 
(•) 

44 

291 
237 

i 
9 

2 
34 

1 

-195 

-5 

-6 

(•) 

-9 

- S 
-10 

1 
1 

- 1 
- 1 

27 

1 

23 

3 

3 

39 

89 

1953 

I 

165 

165 
125 

11 
1 
1 

4 

23 

290 
231 

6 
16 

1 
2 
32 

1 
1 

-126 

-6 

-0 

-27 

-23 
-22 

1 
- 2 

- 4 
- 3 

—1 

9 

10 

-1 

1 

10 

143 

II 

177 

177 
131 

10 

2 

3 

30 

1 

297 
240 

0 
15 

« 1 
33 

1 
1 

-120 

-5 

-6 

-12 

-16 
-14 

1 
- 2 

3 
- 1 
4 

-5 

1 

-2 

-4 

1 

-4 

141 

III 

169 

159 
117 

9 

3 

4 

26 

267 
200 

7 
13 

(•) 
I 

35 

1 

-98 

-5 

-6 

-24 

-24 
-25 

1 

-----

-18 

-22 

4 

1 

-17 

144 

IV 

187 

187 
128 

S 
1 
3 

3 
1 

44 

1 

282 
236 

6 
10 

28 

1 

-95 

-6 

-6 

— 1 

-22 

-19 
-13 

-i 
- 3 
- 8 
6 

-22 

-1 

-20 

-1 

10 

-12 

136 

Lino 

1 

3 
4 

6 
6 

7 
g 
9 

10 
11 

12 
13 
14 

16 
16 

17 
18 
19 

20 
21 
22 

23 
24 

26 

26 

27 

2S 
29 
30 

31 

32 
33 
34 
35 
30 
37 

33 
39 
40 
41 

42 

43 

44 

45 

40 

47 

48 

49 

(I) Less than $600,000. 
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Table 4.—United States Balance of Payments 

[Millions of dollors] 

Itom 

Other Europe' 

1943 

II I II IV 

1949 

III IV 

1960 

II III IV 

1951 

II I II IV 

Eastern Europe 

1962 

II I II IV 

Exports ofgoods and services, total.. 54 69 

Military transfers under aid programs, 
not, total. 

Supplies 
Services, including freight... 

Other goods and services, total.. 
Morchondiso, odjusted 

Tronsportation: 
Freight 
Other 

Travel 

Miscellaneous services: 
Private 
Government 

198 

(') 
Incomo on investments: 

Direct Investments. 
Other private , 
Oovernment 

Importsofgoodsand services, totol 
Merchandise, adjusted, excl. military 

exp. 

Transportation: 
Freight 
Othor 

Trovel 

(') 

(') (•) 

(') 

(') 

48 
47 

(•) 

(') 

(') 

44 

(•) 

(•) (•) (') 

(') 

(') 

Miscellaneous services: 
Prlvote 
Government (exol. military exp.). 

Military expenditures 

Income on investments: 
Prlvote 
Qovernmont 

(•) 

(') 

Balance on goods and services.. 

Unilateral transfers, net, [to foreign coun
tries ( - ) ] , totol. 

Private remittances 

Government; 
Military supplies ond services. 
Othor grants 
Pensions and othor transfers... 

- 7 

-18 

-18 

(•) 
5 
2 

[^ 

-15 

-10 

(•) 

- 2 0 

- 2 0 

(•) 

( • ) 

(•) 
(•) 

-13 

-14 

(•) 

(') 

(') 

n 

( • ) 

(•) 

(•) 
(•) 

-15 

-16 

n 

-12 

-11 

(•) 
(') 

- 2 

-13 

-14 

(') 
2 
1 

n 

- 1 1 

-10 

(•) 

(') 

-17 

2 

- 7 

(•), 
( • ) • 

(') 
(') 

- 3 

- 6 

- 0 

United States capital, net, [outflow ( - ) ] , 
total. 

Private, net, total 
Direct investments, net . 
New issues 
Eedomptions 
Other long-term, net 
Short-term, net 

8 
- 1 

-31 

- 8 
1 

• ( " ' ) • 

-12 

(•) 
-15 

2 
- 1 

(•) 

(') 
• • ( ' ) ' 

Government, net, total 
Long-term capital, outflow... 
Kepoymenta 
Short-terra (not) 

(') 

25 
- 2 

(') 

(') 
- 8 

-14 

- 1 

- 3 
(') 

- 1 1 

-12 
(•) 

10 
- 1 

- 9 

(•) 

Foreign capital, net, [outflow (—)], totol... 

Long-term Investments In U. S.; 
Dhoct and portfolio other than 

U. S. Government securities. 
Tronsootlons In U. S. Government 

securities. 

Short-term liabilities to foreign bonks 
ofllciol Institutions. 

Othor short-term liobilltles. 

Gold sales [purchases (—)] 

Foreign capital and gold, total.. 

-24 

2 
- 6 
30 

- 8 
-10 

2 
(') 

- 3 3 

(•) 

(•) 

(•) (•) 

-13 

Errors and omissions ond transfer of fimds 
between foreign oreos [receipts by forolgn 
orcos (—)], net. 

02 

-13 

27 

- 3 3 

- 1 

-34 

41 

-16 

- 1 

-15 

3 

4 
12 

-10 

(') 
- 2 

2 
(') 

(«) 

-10 

- 8 
6 

(1 (•) 

(•) 

2 
- 1 

-13 

1 
- 1 

2 
(') 

(') 

15 

-10 
10 

- 6 
- 7 

(•) 

- 7 

i" 

- 3 

-10 

2 
- 3 

(•) 
- 9 
- 9 

(«) 

- 2 

- 1 

(•) 

- 1 

(•) 

25 

- 1 
10 

- 7 
- 9 

1 
1 

(') 

(') 

-10 

- 9 -36 

- 7 

11 
- 1 

- 2 8 
(') 

7 
- 1 

II 
- 3 

- 5 
- 7 

1 
1 

-17 

- 2 

22 

5 

-19 

(') 

-17 

42 

(•) 

(•) 

( • ) 

(•) 

( • ) 

(') 

29 

- 4 0 

- 0 

34 

-24 

- 6 

-34 

-16 

-13 
- 1 

-18 
- 1 

- 2 3 

- 6 
(>) 

- 3 
-16 

- 3 
- 6 

( • ) 

(') 
(•) 

(•) 

- 8 
3 

-18 
-17 

1 
- 2 

- 1 7 

- 1 

- 6 

- 1 1 

-18 

- 0 

-12 

-12 

- 9 
1 

2 
- 3 

- 3 
- 4 

1 
(•) 

13 

(•) 

- 1 

10 

4 

8 

21 

- 3 

- 3 

(') 

- 1 

- 1 

(•) 

- 1 

10 

- 4 

- 4 

- 4 

(•) 

- I 

- 1 

(•) 

- 1 

9 

- 3 

- 3 

(•) 

(•) 

(x)=loss thon $500,000. 3. Including Finland, Spoln, and Yugoslavia. 



BALANCE OF PAYMENTS 1919-63—REVISED SERIES 27 

by Areas, 1948-53 Quarterly—Continued 

[Millions of dollars] 

Eosteru Europe—Con. 

1063 

I 

4 

4 
2 

(') 

1 

12 
10 

(•) 

1 
I 

-8 

-4 

-4 

1 

1 

1 

-1 

-1 

-1 

12 

II 

2 

2 
1 

(') 

1 

11 
11 

(') 

-9 

-4 

-4 

1 

1 

1 

-1 

-1 

-1 

13 

III 

19 

19 
6 

(') 

1 

4 

9 
8 

(') 

1 

1 

-8 

-6 

-3 

2 

2 

2 

7 

8 

7 

-2 

IV 

9 

9 
8 

(') 

1 

3 
8 

(') 

1 

- U 

-0 

-6 

1 

1 

1 

-7 

-8 

-7 

10 

Canado 

I 

648 

648 
436 

3 
7 
21 

17 
(') 

41 
24 

(') 

396 
333 

8 
10 
24 

3 
1 
3 

8 
1 

152 

2 

3 

- 1 

- 6 2 

- 1 2 
-31 

9 
0 
4 

- 5 0 
- 5 0 

83 

( -

i 86 

-1 

82 

-174 

1948 

II 

648 

648 
497 

6 
7 
31 

17 
2 

60 
28 

(') 

467 
360 

8 
10 
54 

3 
1 
6 

8 
1 

191 

-1 

(•) 

- 1 

- 9 7 

- 7 
- 2 2 

16 
- 2 

1 

- 9 6 
- 9 0 

103 

21 

82 

-2 

101 

-104 

III 

614 

614 
490 

6 
0 

37 

10 
(') 

20 
25 
2 

626 
421 

10 
11 

147 

4 
1 
3 

23 
1 

- 1 2 

-4 

-3 

- 1 

- 5 7 

-197 
- 0 0 
-150 

0 
3 
4 

140 

140 

84 

-12 

90 

-2 

82 

-9 

IV 

668 

668 
613 

4 
S 

24 

IS 
1 

71 
29 

561 
474 

8 
11 
42 

3 
1 
6 

18 
1 

107 

-6 

-4 

- 2 

20 

20 
25 

13 
- 6 
- 1 3 

118 

17 

101 

-1 

117 

-238 

1049 

I 

009 

669 
471 

4 
0 

20 

13 
1 

53 
26 

449 
370 

9 
10 
22 

3 
1 
4 

19 
2 

166 

-8 

-3 

- 6 

- 3 5 

- 3 5 
- 3 0 

6 
- 8 
- 2 

(') 

(') 

63 

-27 

80 

-5 

48 

-106 

II 

763 

763 
666 

5 
7 

46 

18 
(') 

36 
27 

(') 

483 
385 

9 
10 
63 

3 
1 
0 

14 
2 

270 

-4 

-2 

- 2 

- 2 2 

- 2 2 
- 3 5 
- 6 
10 
1 
7 

(') 

(') 
(') 

-95 

-3 

-92 

-1 

-96 

-148 

III 

617 

617 
462 

6 
7 

63 

19 
1 

42 
27 

539 
348 

9 
10 
153 

3 

11 
1 

78 

-6 

-4 

- 1 

- 9 8 

- 9 8 
- 1 8 
- 9 7 

6 
0 
2 

(') 
(•) 
(') 

63 

8 

65 

-2 

61 

-36 

IV 

691 

591 
436 

3 
7 

31 

18 
1 

66 
29 

M 

629 
442 

9 
10 
37 

4 
1 
6 

18 
2 

62 

-4 

-2 

- 2 

3!< 

40 
- 1 7 

.58 
8 

- 0 

- I 
- 1 

(') 
(') 
30 

-12 

42 

-2 

28 

-125 

1950 

I 

638 

638 
396 

4 
10 
30 

18 
1 

62 
27 

470 
403 

0 
10 
24 

4 
I 
6 

12 
2 

63 

-4 

-2 

- 2 

- 9 0 

- 9 0 
- 7 0 
- 6 0 
35 
- 6 
6 

(') 
(') 
(•) 

70 

1 - 6 

I 92 

-17 

-1 

69 

-43 

II 

736 

736 
523 

6 
13 
49 

20 
1 

94 
30 

(') 

680 
474 

11 
n 
63 

4 

' • \ 

17 
2 

165 

-4 

-3 

- 1 

- 8 2 

- 8 1 
- 0 4 
- 3 8 
39 

- 1 4 
- 4 

- 1 
- 1 

61 

10 

74 

-23 

-1 

60 

-120 

III 

634 

684 
499 

6 
13 
63 

18 
(•) 

62 
26 

693 
500 

11 
13 

140 

4 

' \ 

16 
3 

- 1 4 

-3 

-2 

- 1 

-642 

-511 
-101 
- 0 7 

4 
-200 
- 8 7 

- 1 
- 1 

(') 

588 

- 1 9 

98 

609 

-2 

68li 

-27 

IV 

805 

805 
693 

5 
13 
46 

21 
1 

96 
30 

(') 

676 
670 

11 
12 
33 

4 
1 
7 

24 
3 

135 

-5 

-3 

- 2 

- 1 

(') 
-.52 
- 2 
04 

- 2 4 
- 1 6 

if 
- 1 

-176 

12 

228 

-416 

103 

-73 

-50 

1051 

I 

797 

797 
037 

7 
12 
45 

19 
1 

44 
32 

613 
639 

9 
13 
22 

6 
1 
0 

14 
3 

184 

-5 

-3 

- 2 

- 3 0 

-.10 
- 4 4 
- S 
9 

- 2 0 
39 

(') 

(') 

-89 

2 

-28 

[-101 

38 

-1 

-90 

-60 

II 

974 

3 

3 

971 
772 

11 
13 
01 

21 
1 

66 
27 

M 

693 
670 

11 
13 
60 

7 
1 
S 

20 
4 

281 

-6 

- 2 

- 3 

- 1 

-219 

-218 
- 6 6 
-140 

7 
- 4 

- 2 0 

- 1 
- 1 

(') 

61 

9 

-120 

lib 

60 

9 

70 

-12b 

III 

843 

843 
631 

11 
13 
89 

22 
1 

44 
32 

763 
652 

11 
12 

144 

7 
1 
10 

12 
4 

90 

-4 

-3 

- 1 

- 1 5 

- 1 5 
- 2 7 
- 6 0 
01 
8 

- 1 

(') 
(') 
(') 

- 6 6 

- 8 

-152 

62 

-6 

-61 

-10 

IV 

363 

853 
042 

0 
14 
61 

22 
3 

S3 
29 

717 
810 

10 
12 
39 

7 
(') 

14 

22 
3 

136 

-4 

-2 

- 2 

-150 

-156 
-114 
- 9 2 
11 
4 

35 

(') 
(') 
(•) 

193 

6 

-226 

255 

-1 

102 

-78 

1952 

I 

849 

840 
074 

9 
17 
54 

21 
(') 

32 
33 

638 
662 

10 
13 
22 

0 
I 

20 

11 
3 

202 

-3 

-1 

- 2 

- 6 7 

- 5 7 
- 3 1 
-63 

4 
- 1 
27 

4 

4 

0 

35 

-41 

- 3 

1 

-143 

II 

1,049 

1,049 
804 

10 
18 
S3 

24 
17 

67 
30 

(') 

713 
673 

11 
13 
51 

S 
1 
27 

31 
3 

331 

-3 

-1 

- 2 

-228 

-225 
-198 
- 6 3 
23 
- 5 
3 

- 3 
- 4 

1 
(•) 

176 

20 

11 

57 

87 

- 7 

168 

-268 

III 

955 

1 

1 

954 
722 

15 
10 
98 

26 
2 

42 
33 

796 
676 

9 
13 

144 

7 
1 

20 

16 
0 

159 

—5 

- 2 

- I 

- 2 

- 1 8 

- 1 6 
- 5 8 
- 1 7 

2 
02 
— 5 

- 2 
- 2 

73 

6 

20 

61 

-I 

72 

-208 

IV 

1,011 

- 1 

- I 

1,012 
776 

13 
15 
60 

27 
(') 

92 
30 

(') 

833 
846 

n 
14 
40 

7 
1 
77 

33 
6 

178 

_2 

-

I 

- 2 

-128 

-127 
-13t 
-3(; 

t 
3-
- S 

- I 
- 1 

99 

41 

107 

101 

-HI 

I 

969 

- 1 

- 1 

979 
790 

9 
10 
53 

22 
4 

44 
33 

703 
570 

8 
12 
25 

6 
1 

43 

21 
6 

266 

-2 

- 1 

1 

- 2 

-179 

-177 
-103 
- 9 0 
11 
0 

- 1 

- 2 
- 2 

-14 

16 

- 9 

- 8 0 

65 

-13 

-72 

!9ii3 

11 

1,149 

1,149 
920 

11 
12 
84 

22 
7 

67 
30 

791 
631 

11 
12 
68 

6 
1 

42 

25 
5 

353 

-4 

-2 

- 2 

-ll 

- 7 
-114 
- 1 7 
81 
45 
- 2 

I 

-234 

3 

5 

-ISO 

- 0 2 

-234 

-114 

III 

995 

- 1 

- 1 

996 
777 

11 
14 

103 

23 
3 

32 
33 

809 
004 

13 
12 
160 

6 
1 
54 

20 
4 

12|] 

-3 

- 1 

1 

- 3 

- 8 1 

- 7 ! 
- 1 2 7 

4 
30 
14 

- 2 
- 3 

I 

48 

33 

-5( 

50 

• 

4( 

-sa 

IV 

935 

-1 

-1 

936 
726 

9 
13 
62 

20 
1 

66 
33 

777 
005 

13 
12 
43 

4 

63 

43 
4 

158 

-1 

1 

-2 

-146 

-146 
-Oil 
-102 

12 
12 
2 

-1 
-1 

83 

-5 

-22 

71 

34 

-1 

82 

-ua 

Line 

1 

2 

3 
4 

6 
6 

7 
8 
9 

10 
11 

12 
13 
14 

16 
16 

17 
18 
10 

20 
21 
22 

23 
24 

28 

26 

27 

28 
20 
30 

31 

32 
83 
34 
35 

38 

40 
41 

42 

44 

45 

47 

48 

49 



28 SUEVEY OF CURRENT BUSINESS 

Table 4.—United States Balance of Payments 

[Millions of dollars] 

L i n e 

1 

3 
4 

6 
fl 

7 
8 
9 

10 
n 

12 
13 
14 

16 
10 

17 
IS 
19 

20 
21 
22 

23 
24 

26 

26 

27 

28 
29 
30 

31 

32 
33 
34 
36 
30 
37 

33 
39 
40 
41 

42 

43 

44 

46 

46 

47 

48 

49 

Item 

Exports o fgoods and serrlces, total 

Militory transfersunderaid programs, 
net , total. 

Other goods and services, t o t a l . . 

Transportation: 
Freight 
O t h e r . . 

Miscellaneous services: 

Income on investments: 

Imports o f g o o d s and services, total 
Merchandise, adjusted, exol. militory 

expondures. 

Transportation: 
Freight 
O t h e r . . 

Miscellaneous services: 

Government (exol. military exp . ) . . 

Income on Investments: 

Unilateral transfers, net, [to forolgn coun
tries ( - ) ] , total. 

Govommont: 

Pensions and other transfers . 

United States capltol, net , [outflow ( - ) ] , 
totol. 

Foreign capltol, not, [outflow (—)], to to l . . . 

Long-term investments in U. S, 
Direct and portfolio other than 

U. S. Government securities. 
Transactions In V, 8. Government 

securities. 

Short-term liabilities to foreign banks 
and oflicial institutions. 

Gold sales [purchases (—)] — . . . 

Errors and omissions and tronsfer of funds 
between foreign areas [receipts b y foreign 
areas (—)], net. 

Latin American Eepublics 

1948 

I 

1,989 

1,089 
802 

40 
19 
24 

24 
6 

104 
3 
2 

841 
719 

7 
34 
49 

4 
17 
8 

3 
(') 

248 

- 1 2 

- 8 

- 3 

- 1 

- 8 7 

- 8 4 

- 7 2 2 
12 

- 2 0 

- 3 
- 2 2 

7 
12 

- 1 7 

! • 

- 2 6 

- 1 6 

- 3 2 

- 1 1 7 

II 

1,096 

1,096 
841 

46 
21 
23 

26 
3 

122 
0 
4 

784 
678 

9 
31 
39 

5 
10 
3 

3 
(«) 

312 

- 1 4 

- 9 

- 4 

- 1 

- 5 7 

- 1 3 3 

- 8 9 4 
12 

- 0 0 

76 
- 1 3 

10 
79 

46 

- 8 

63 

- 8 1 

- 3 6 

- 2 0 5 

III 

934 

934 
680 

39 
24 
30 

2S 
4 

123 
4 
2 

723 
594 

10 
30 
46 

4 
10 
21 

2 
(•) 

211 

- 1 4 

- 1 0 

- 3 
- 1 

11 

17 
- 3 3 

1 
7 

42 

- 6 
- 1 7 

11 

12 

3 

9 

- 6 6 

- 4 3 

- 1 6 5 

IV 

1,656 

1,056 
779 

44 
21 
23 

30 
5 

139 
8 
4 

743 
636 

13 
31 
37 

5 
15 
2 

4 
1 

313 

- 2 6 

- 1 1 

- 8 
- 1 

- 1 5 3 

- 1 4 6 
- 1 3 9 

4 
7 

- 1 2 

- 1 3 
- 2 6 

12 

64 

8 

56 

- 2 7 

37 

- 1 7 7 

1949 

I 

1,005 

1,006 
783 

46 
21 
20 

31 
5 

89 
3 
2 

794 
674 

11 
36 
60 

3 
16 
2 

2 
1 

211 

- 1 5 

- 6 

- 7 
- 2 

-no 

- 9 7 
- 1 0 0 

2 
6 
2 

- 1 3 
- 2 0 

7 
(•) 

13 

S 

6 

- 1 0 

3 

- 8 9 

II 

908 

008 
691 

35 
26 
34 

31 
4 

77 
6 
4 

722 
612 

10 
33 
40 

4 
16 
5 

2 
W 

186 

- 2 1 

- 1 2 

- 8 
- I 

- 3 3 

- 2 7 
- 1 0 8 

8 

73 

- 6 
- 2 4 

18 
(•) 

95 

1 

94 

- 1 7 

78 

- 2 1 0 

III 

868 

863 
624 

37 
28 
36 

32 
5 

100 
4 
2 

706 
577 

11 
38 
61 

4 
17 
6 

3 
1 

163 

- 1 7 

- 9 

- 7 
- 1 

- 2 0 

- 3 
- 4 0 

1 
3 

33 

- 1 7 
- 2 3 

7 
- 1 

- 1 

2 

- 3 

87 

86 

- 2 1 2 

IV 

846 

846 
614 

32 
23 
24 

29 
4 

111 
5 
4 

751 
638 

13 
32 
41 

4 
17 
4 

2 
(•) 

95 

- 1 9 

- 1 0 

- 8 
- 1 

- 8 1 

—77 
- 7 3 

3 
- 4 

2 

- 4 
- 1 7 

13 
(•) 

112 

- 7 

no 

71 

183 

- 1 7 8 

1960 

I 

817 

817 
600 

30 
25 
28 

29 
4 

97 
4 
2 

840 
718 

13 
31 
64 

4 
• 10 

2 

2 
(•) 

- 2 3 

- 1 6 

- 7 

- 8 
- 2 

139 

135 
IS 

2 
- 0 
121 

4 
- 2 7 

9 
22 

- 4 1 

{i 

- 4 2 

36 

- 6 

- 9 6 

II 

866 

366 
036 

34 
27 
33 

29 
4 

84 
4 
6 

753 
037 

18 
32 
42 

4 
18 
2 

4 
(•) 

103 

- 1 6 

- S 

- 6 
- 1 

- 2 0 

- 1 6 
- 1 4 

3 
18 

- 2 3 

- 4 
- 1 6 

12 

1 

2 
15 

- 1 8 

(•) 

1 

- 6 9 

III 

1,604 

1,004 
091 

38 
31 
37 

33 
4 

163 
6 
2 

1,955 
921 

18 
36 
66 

4 
16 
2 

2 
1 

- 5 1 

- 1 3 

- 8 

- 3 
- 2 

- 1 5 

- 2 0 
- 2 9 
- 1 0 

6 
10 
3 

6 
- 2 4 

10 
13 

164 

- 6 
(•) 

160 

64 

203 

- 1 2 9 

IV 

1,122 

1,122 
791 

46 
30 
30 

33 
4 

178 
6 
6 

936 
815 

21 
33 
43 

5 
14 

1 

3 
1 

186 

- 1 6 

- 1 0 

- 4 
- 1 

- 1 1 4 

- 1 0 9 
- 1 5 

S 
- 4 

- 9 8 

- 5 
- 1 6 

11 
(•) 

69 

- 3 
21 

51 

73 

142 

- 1 9 9 

1951 

I 

1,143 

1,143 
867 

60 
33 
27 

36 
4 

129 
6 
2 

1,235 
1,076 

23 
41 
83 

11 
12 
3 

2 
(«) 

- 9 2 

- 1 4 

- 1 0 

- 3 
- 1 

- 1 9 7 

- 1 4 6 
- 1 0 5 

2 
- 9 

- 3 4 

- 6 1 
- 6 2 

12 
- 1 

68 

- 1 
2 

f 62 
I 16 

235 

303 

II 

1,269 

1,269 
960 

60 
35 
23 

35 
6 

148 
4 
4 

1,052 
900 

23 
34 
40 

12 
14 
3 

3 
1 

217 

- 1 5 

- 0 

- 6 
- 1 

- 3 4 

4 
- 2 0 

2 
4 

13 

- 3 8 
- 5 0 

12 
(•) 

61 

8 
- 7 

24 
33 

- 7 6 

- 1 5 

- 1 6 3 

III 

1,334 

29 

28 
1 

1,305 
976 

04 
37 
31 

30 
5 

148 
6 
4 

886 
728 

22 
30 
59 

13 
14 
9 

3 
1 

449 

- 4 6 

- 1 2 

- 2 9 
- 4 
- 1 

- 3 0 

- 3 0 
12 

5 
8 

- 6 6 

- 1 7 
16 
2 

- 1 2 5 

1 
2 

- 1 6 7 
29 

- 8 

- 1 3 3 

- 2 4 0 

IV 

1,397 

33 

33 

1,364 
664 

60 
33 
27 

42 
6 

227 
3 
6 

962 
801 

24 
43 
48 

13 
16 
14 

3 
1 

436 

- 5 4 

- 1 4 

- 3 3 
- 6 
- 2 

- 1 0 8 

- 1 0 3 
- 6 3 

2 
10 

- 6 3 

- 5 
- 1 6 

13 
- 2 

- 7 7 

6 
1 

- 7 9 
- 4 

- 2 7 

- 1 0 4 

- 1 8 9 

1952 

I 

1,347 

33 

33 

1,314 
986 

68 
36 
31 

41 
8 

140 
6 
3 

1,080 
908 

19 
48 
00 

13 
18 
7 

2 
1 

267 

- 4 9 

- 9 

- 3 3 
- 5 
- 2 

- 1 6 5 

- 1 5 3 
- 8 4 

3 
7 

- 7 9 

- 1 2 
- 2 3 

12 
- 1 

10 

2 
- 1 

- 3 
12 

- 6 

5 

- 6 8 

II 

1,274 

17 

17 

1,267 
915 

63 
39 
39 

39 
9 

143 
4 
8 

1,019 
863 

19 
48 
56 

13 
13 
3 

3 
1 

255 

- 3 7 

- 1 1 

- 1 7 
- 7 
- 2 

- 2 3 5 

- 2 3 6 
- l i s 

2 
2 

-118 

- 5 
-22 

16 
1 

63 

9 
- 3 

14 
33 

- 9 5 

- 4 2 

60 

i n 

1,109 

4 

4 

1,106 
789 

63 
41 
30 

41 
0 

149 
6 
2 

1,063 
882 

20 
64 
07 

11 
10 
9 

3 
1 

46 

- 2 6 

- 1 6 

- 4 
- 6 
- 1 

- 1 4 

27 
- 1 4 

3 
8 

32 

- 4 1 
- 6 0 

9 

90 

1 
1 

42 
46 

1 

91 

- 9 7 

IV 

1,149 

2 

2 

1,147 
804 

49 
30 
29 

48 
7 

181 
8 
7 

1,681 
926 

24 
60 
40 

11 
16 
6 

3 
1 

68 

- 2 3 

- 1 6 

- 2 
- 6 
- I 

- 6 9 

- 6 2 
- 6 1 

2 
9 

- 1 2 

- 7 
- 2 8 

21 

48 

4 
- 1 

11 
34 

36 

84 

- 6 0 

(x)=less than $600,000, 



BALANCE OF PAYMENTS 1919-53—REVISED SERIES 29 

by Areas, 194tt-53 Quarterly^-Continued 

[Millions of dollars] 

I 

1,043 

6 

6 

1,038 
721 

43 
38 
31 

42 
6 

149 
6 
3 

1,160 
9S3 

21 
46 
06 

10 
18 
14 

2 
1 

-117 

-24 

-12 

-6 
-5 
-2 

-20 

-16 
-20 

2 
4 

-1 

-11 
-IS 

8 
-1 

77 

-1 
(•) 

79 
-1 

96 

172 

-6 

1963 

II 

1,097 

8 

8 

1,089 
703 

41 
40 
37 

42 
7 

143 
4 
7 

1,086 
922 

22 
42 
62 

11 
18 
4 

3 
1 

12 

-31 

' -13 

-8 
-9 
-1 

-104 

23 
-06 

3 
15 
71 

-127 
-147 

20 

104 

4 
-1 

108 
-7 

23 

127 

-4 

III 

1,076 

15 

14 
1 

1,001 
734 

41 
42 
40 

41 
6 

148 
4 
6 

1,069 
.380 

22 
44 
05 

12 
17 
6 

3 
2 

26 

-38 

-18 

-16 
-4 
-1 

-53 

63 
-23 

1 
0 
80 

-196 
-120 

14 

29 

4 
-0 

3 
28 

8 

37 

20 

IV 

1,170 

8 

7 
1 

1,163 
826 

43 
39 
30 

43 
6 

188 
4 
9 

936 
785 

20 
44 
47 

13 
17 
4 

3 
2 

241 

-29 

-13 

-8 
-7 
-1 

191 
16 

3 
-1 
S3 

-161 
-120 

19 

-86 

7 
14 

-119 
12 

-2 

-88 

-124 

All other coimtries < 

1948 

I 

784 

784 
651 

66 
7 
6 

10 
8 

27 
2 
2 

469 
368 

1 
18 
4 

1 
12 
77 

2 
(') 

316 

-243 

-64 

"-i93 
4 

16 

-2 
-20 

10 

17 
-30 
30 
8 

-45 

} -45 

-87 

-132 

46 

II 

837 

8 
837 
639 

67 
7 
6 

16 
7 

62 
2 
2 

447 
316 

1 
16 
4 

1 
S 

100 

2 
1 

390 

-213 

-43 

"-109 
4 

-45 

-66 
-43 

1 
3 

-18 

16 
-16 
24 
6 

-24 

-4 

-20 

-104 

-128 

-4 

III 

736 

788 
022 

50 
0 
6 

16 
7 

86 
2 
2 

669 
337 

1 
15 
4 

1 
8 

138 

2 
3 

277 

-326 

-39 

(•) 
-309 

23 

-78 

-45 
-43 

-33 
-29 
30 

—40 

86 

-9 

96 

-157 

-71 

197 

IV 

819 

46 

46 
(') 
773 

on 

56 
8 
6 

16 
7 

68 
2 
2 

434 
320 

2 
16 
3 

1 
11 
69 

3 
(') 

385 

-319 

-43 

-40 
-219 
-11 

-29 

-41 
-54 

'"l 
12 

12 
-3 
22 
—7 

42 

-10 

62 

-129 

-87 

60 

1949 

I 

871 

9 

9 

802 
675 

64 
7 
5 

18 
12 

78 
3 

(•) 

402 
316 

2 
12 
4 

1 
13 
62 

''\ 

469 

-313 

-42 

-9 
-260 
-12 

-45 

-52 
-43 

-10 

7 
-15 
23 
-1 

-50 

-1 

-49 

-64 

-194 

-7 

II 

889 

IS 

17 
1 

802 
668 

68 
9 
6 

13 
19 

80 
2 
2 

381 
282 

2 
14 
6 

(') 
24 
63 

(•) 
1 

499 

-307 

-44 

-IS 
-231 
-14 

-73 

-77 
-69 

(') 
1 

-19 

-1 
-13 
12 

(•) 

-30 

-2 

-28 

-40 

-70 

-44 

III 

734 

8 

8 

720 
503 

49 
7 
fl 

10 
13 

08 
3 
1 

342 
254 

2 
10 
6 

1 
14 
63 

1 
2 

392 

-309 

-34 

-8 
-249 
-IS 

39 

62 
14 

1 
-5 
42 

-13 
-20 

8 
—1 

-23 

-6 

-17 

-40 

-63 

-69 

IV 

662 

5 

6 

067 
602 

48 
7 
6 

19 
9 

66 
1 

(') 

367 
272 

1 
13 
6 

1 
12 
49 

3 
1 

395 

-219 

-37 

-6 
-169 
-18 

-108 

-93 
-75 

-IS 

-16 
-IS 

3 

-69 

8 

-77 

36 

-33 

55 

1050 

I 

616 

2 

2 

013 
466 

37 
0 
4 

20 
12 

65 
3 
1 

434 
360 

2 
16 
6 

1 
15 
44 

' • \ 

181 

-212 

-39 

-2 
-160 
-21 

-61 

-46 
-41 

1 
-11 

6 

-16 
-20 

4 
1 

53 

62 

30 

83 

9 

II 

612 

2 

2 

610 
458 

30 
8 
6 

21 
13 

83 
2 
3 

449 
383 

3 
15 
5 

1 
12 
30 

n 
163 

-212 

-32 

-2 
-161 
-17 

-5 

-27 
-36 

1 
4 
3 

22 
-37 
67 
2 

29 

(') 
-16 

44 

3 

32 

22 

III 

666 

23 

23 

543 
403 

31 
9 
6 

20 
0 

65 
2 
1 

594 
461 

3 
18 
4 

2 
11 
93 

1 
1 

-23 

-169 

-20 

-23 
-109 
-11 

-29 

-30 
-36 

1 
1 
4 

1 
-8 
8 
1 

186 

1 
(•) 

186 

29 

216 

11 

IV 

682 

36 

36 
1 

646 
499 

30 
S 
6 

19 
7 

76 
1 
1 

766 
659 

3 
16 
3 

2 
9 

184 

2 
2 

-78 

-266 

-28 

-36 
-190 
-12 

-82 

-73 
-49 

1 
1 

-20 

-9 
-12 

2 
1 

222 

-2 
1 

223 

24 

246 

ISO 

1061 

I 

868 

67 

01 
8 

791 
600 

40 
11 
0 

22 
S 

82 
2 
2 

816 
620 

8 
15 
4 

1 
10 
150 

(•) 
2 

42 

-237 

-30 

-67 
-121 
-13 

-19 

-9 
-12 

(') 
1 

-2 
4 

-19 
-15 

4 

109 

f 00 
\ 40 

43 

162 

02 

II 

1,021 

68 

63 
5 

053 
729 

05 
14 
7 

21 
12 

101 
2 
2 

921 
707 

7 
19 
6 

2 
12 
167 

1 
1 

169 

-2S9 

-32 

-63 
-176 
-14 

-90 

-74 
-30 
-20 

% 
-17 

-16 
-16 

8 
—8 

-1 

13 

20 
-34 

14 

13 

206 

III 

991 

64 

60 
4 

937 
712 

71 
14 
8 

20 
10 

07 
2 
3 

778 
499 

6 
19 
6 

1 
12 
233 

1 
2 

213 

-234 

-27 

-54 
-134 
-19 

-94 

-45 
-7 
-13 

1 
1 

-27 

-49 
-60 

0 

202 

2 
-10 

193 
17 

16 

218 

-103 

IV 

1,193 

104 

98 
0 

1,039 
861 

84 
10 
0 

10 
0 

90 
3 
1 

688 
396 

6 
26 
4 

1 
12 
241 

2 
1 

695 

-291 

-30 

-104 
-135 
-22 

-120 

-66 
-10 
-17 

-33 

-66 
-77 

4 
7 

127 

1 
-7 

34 
49 

7 

134 

-222 

I 

1,167 

60 

46 
6 

1,107 
873 

73 
18 
7 

23 
20 

87 
3 
3 

831 
617 

14 
17 
6 

2 
17 
263 

1 

326 

-203 

-40 

-60 
-04 
-10 

-107 

-49 
-07 
-14 

1 
-6 
37 

-68 
-70 

0 
0 

112 

-2 

82 
32 

0 

112 

-128 

1962 

II 

1,048 

74 

08 
6 

974 
740 

81 
18 
9 

23 
22 

97 
2 
2 

748 
403 

13 
20 
6 

1 
16 
198 

2 

366 

-269 

-35 

-74 
-136 
-25 

-95 

-5 
-43 
-14 
(•) 
16 
37 

-99 
-83 
12 

—14 

49 

-1 
-1 

90 
-48 

-9 

31 

33 

III 

931 

149 

137 
3 

791 
583 

43 
10 
8 

22 
17 

83 
1 
6 

716 
439 

14 
23 
6 

2 
16 
214 

1 
2 

216 

-313 

-34 

-140 
-no 
-23 

-23 

21 
-10 
-0 
8 
8 
30 

-44 
-47 

6 

-69 

1 
-8 

-15 
-37 

9 

-59 

171 

IV 

953 

132 

124 
8 

821 
641 

38 
19 
6 

23 
13 

77 
2 
3 

739 
430 

17 
21 
4 

2 
10 
231 

2 
1 

223 

-273 

-38 

-132 
-80 
-23 

-71 

-67 
-37 
-12 
(') 

7 
-16 

-14 
-22 

3 

14 

1 
1 

30 
-18 

4 

IS 

103 

1953 

I 

1,131 

264 

265 
9 

367 
037 

48 
21 
7 

25 
25 

98 
3 
3 

754 
443 

17 
20 
7 

0 
21 
238 

2 

377 

-442 

-43 

-204 
-100 
-20 

-60 

-37 
-19 
-10 

1 
12 

-21 

-13 
-22 
13 
-4 

' 102 

1 

133 
-82 

1 

103 

12 

II 

1,120 

248 

236 
13 

872 
625 

47 
26 
10 

24 
27 

105 
4 
5 

804 
400 

10 
25 
7 

4 
17 
243 

2 

316 

-466 

-37 

-248 
-143 
-27 

S 

-29 
-20 
-10 

1 
0 

34 
-20 
43 
17 

-66 

-1 

-40 
-0 

2 

-64 

188 

III 

999 

132 

125 
7 

868 
645 

48 
23 
9 

20 
15 

81 
4 
7 

747 
414 

16 
24 
0 

4 
13 
207 

1 
2 

243 

-335 

-37 

-1,12 
-143 
-23 

-43 

-16 
-18 
-6 
0 
8 

-0 

-27 
-60 
14 
9 

69 

2 
1 

44 
3 

2 

62 

83 

IV 

1,958 

135 

130 
5 

923 
704 

44 
22 
6 

26 
12 

102 
4 
4 

701 
394 

16 
24 
7 

4 
11 
243 

2 
I 

357 

-353 

-36 

-136 
-100 
-22 

-61 

-42 
-26 
-10 

12 
-18 

-19 
-23 

2 
2 

-92 

-1 

-86 
-6 

3 

-89 

161 

Line 

1 

2 

3 
4 

6 
6 

7 
8 
9 

10 
11 

12 
13 
14 

15 
16 

17 
18 
10 

20 
21 
22 

23 
24 

25 

20 

27 

28 
29 
30 

31 

32 
33 

36 
36 
37 

38 
30 
40 

42 

43 
44 

46 
40 

47 

48 

49 

4. All other countries Includo Indonesia and the Associated States of the Indochina slnco 1950. 
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Table 4.—United States Balance or Payments 
[Millions of dolloi?) 

Line 

1 

2 

3 
4 

5 
0 

7 
S 
9 

10 
11 

12 
13 
14 

16 
16 

17 
18 
19 

20 
21 

24 

25 

20 

27 

28 

30 

31 

37 

40 
41 

42 

43 

44 

46 

40 

47 

48 

49 

Item 

Military transfers under aid programs, n e t , 
totol. 

Transportotlon: 
Freight 
Other 

Mlscelloneous services: 
Private 

Income on Investments: 

Merchandise, adjusted, exol. military exp 

Transportation: 

Miscellaneous services: 

Government (excl. military exp.) 

Incomo on investments; 

Unilateral transfers, net , [to foreign countries 
( - ) ] , totol. 

Government; 

United S ta tes copitol, net , [outflow ( - ) ] , totol . . 

Foreign capitol, net , [outflow (—)], totol 

Long-term Investments in U. S.; 
Direct and portfolio other than U. S. 

Transactions in U. S. Government 

Short-term liabilities to foreign bonks ond 

Errors ond omissions ond transfer of funds 
between foreign areas [receipts by foreign 
areas (—)], net. 

1043 

I 

14 

14 

1 

9 

4 

16 
13 

1 

1 

- 1 

—33 

(•) 

- 3 3 

- 2 6 1 

1 
—261 

12 

- 2 4 9 

283 

11 

10 

10 

1 

9 

62 
01 

1 

- 6 2 

—38 

- 3 3 

- 6 4 

6 

- 0 9 

02 

- 2 

02 

III 

21 

21 
1 

4 

13 

3 

21 

19 

2 

0 

—16 

- 3 

- 1 2 

- 1 1 

- 8 

- 7 
- 1 

- 3 
- 3 

- 1 7 

(•) 

- 1 7 

(') 

- 1 7 

43 

IV 

43 

43 
29 

3 

11 

6 

4 

1 

38 

- 3 5 

_ 2 

- 3 3 

- 4 6 

2 

- 4 8 

- 3 0 

- 7 6 

73 

Internotionol institutions 

1949 

I 

33 

33 
13 

6 

11 

3 

2 

1 

1 

31 

—24 

- 2 4 

- 6 

- 1 

- 2 
1 

- 5 
- 5 

- 2 5 

- 7 4 

49 

- 1 3 

- 3 8 

37 

II 

28 

28 
7 

6 

IS 

I 

(') 

1 

27 

- 3 9 

- 3 

- 3 0 

- 6 

- 2 

- 2 

- 4 
- 4 

- 1 8 

2 

- 2 0 

- 7 

- 2 5 

43 

III 

28 

28 

11 

14 

3 

33 
7 

24 

2 

- 6 

—24 

(') 

- 2 4 

- 6 

(•) 

(•) 
- 0 
- 6 

- 5 

157 

- 1 0 2 

7 

2 

33 

IV 

21 

21 

4 

17 

7 
3 

2 

2 

14 

—20 

- 2 0 

- 5 

- 5 
- 5 

- 8 1 

2 

- 8 3 

3 

- 7 8 

80 

1960 

I 

29 

29 
4 

6 

17 

3 

4 

2 

2 

26 

—24 

- 2 4 

- 1 3 

- 2 

- 3 1 
100 

- 2 1 
(') 

- 1 1 
- 1 1 

7 

f (') 
\ 23 

- 1 0 

- 4 

3 

9 

II 

33 

33 
10 

0 

14 

2 

(•) 

2 

31 

—24 

- 2 2 ' 
- 2 

- 3 

1 

1 
(•) 
- 4 
- 4 

- 1 0 

1 

66 

- 0 0 

- 1 0 

- 2 0 

10 

III 

18 

18 

16 

3 

32 
12 

19 

1 

- 1 4 

—29 

- 2 9 

- 2 

I 

1 

- 3 
- 3 

13 

(') 
7 

6 

12 

25 

20 

IV 

24 

24 

3 

21 

14 
7 

6 

2 

16 

—26 

- 6 

- 1 4 

- 6 

- 2 

- 2 

- 4 
- 4 

- 1 3 

2 
33 

- 4 8 

7 

- 6 

22 

1961 

I 

17 

17 

14 

3 

18 
12 

3 

3 

- I 

—16 

- 1 

- 1 4 

- 5 4 

- 5 9 

•45 

- 5 

- 4 
- 4 

41 

I 
80 

f - 4 0 
\ ( ' ) 

12 

53 

17 

II 

14 

14 

14 

4 
1 

1 

2 

10 

—7 

W 

- 7 

- 6 

- 3 

- 3 

- 3 
- 3 

3 

1 
- 6 6 

57 
1 

2 

6 

- 2 

III 

17 

17 

13 

4 

26 
4 

20 

2 

- 9 

—6 

(') 

- 0 

- 4 

- 1 

- 1 

- 3 
- 4 

1 

- 2 4 

' - 2 9 

0 
- 1 

4 

- 2 0 

39 

IV 

17 

17 
2 

1 

14 

10 

8 

2 

7 

—17 

(•) 

- 1 7 

- 1 0 1 

- 9 9 

- 9 4 

- 6 

- 2 
- 2 

58 

1 
- 1 4 

71 
(•) 

- 2 

66 

66 

I 

20 

20 

3 

12 

6 

6 
2 

2 

2 

14 

—21 

- 2 1 

- 8 

- 6 

- 6 

- 2 
- 2 

- 5 3 

2 
• - 4 

- 6 0 
- 1 

2 

- 5 1 

66 

1952 

II 

16 

16 

2 

13 

6 
4 

2 

9 

- 1 0 

- 1 8 

- 6 3 

- 6 1 

- 4 6 

- 6 

- 2 
- 2 

47 

2 

45 

4 

61 

9 

III 

22 

22 
4 

(•) 

13 

5 

29 

25 

4 

- 7 

—2 

- 2 

- 2 

- 1 

- 1 

- 1 
- 2 

1 

- 3 1 

1 
1 

- 3 3 

- 4 

- 3 5 

40 

IV 

15 

IS 

14 

' 

8 
1 

3 

4 

7 

—21 

- 2 1 

- 6 2 

- 6 1 

- 3 6 

- 2 4 
- 1 

- 1 
- 1 

13 

1 
12 

2 

15 

61 

(«)=les3 than $600,000. nss=not shown seporately. 6. Exports of goods ond services to tho sterling areo have been odjusted to exclude oxnorts of 
militory ond-uso items and services Ilnanced under military aid programs, and to Include 



BALANCE OF PAYMENTS 1919-53—REVISED SERIES 

by Areas, 1948-53 Quarterly—Continued 

31 

[Millions of dollors) 

Internotionol Institutions 

19.53 

I 

16 

16 

11 

5 

6 

1 

4 

11 

-36 

-30" 

9 

9 

8 
1 

-36 

1 
36 

-73 

-36 

62 

11 

16 

16 
1 

12 

2 

6 

1 

4 

10 

-24 

' - 2 4 ' 

5 

6 

6 

24 

3 
6 

17 
- 1 

-1 

23 

-14 

IU 

20 

20 
4 

11 

5 

31 

27 

4 

-11 

-2 

" - 2 ' 

1 

-1 

-2 

2 

2' 

-45 

2 
- 2 0 

-27 

-4 

-49 

01 

IV 

14 

14 
1 

11 

2 

4 

4 

10 

-31 

" - 3 1 " 

-72 

- 7 2 

' - 3 1 ' 

-42 

133 

2 
- 0 

137 

-1 

132 

-39 

1948 

I 

678 

678 
613 

34 
22 
8 

46 
4 

44 
6 
2 

494 
378 

6 
20 
S 

34 
4 

20 

24 

184 

-15 

-20 

...... 
- 1 

-279 

11 
- 1 7 

(') 
0 

28 

-299 
-300 

7 

101 

}-

} 103 

-260 

-169 

269 

11 

666 

665 
490 

37 
24 
10 

43 
3 

33 
6 
1 

495 
369 

3 
22 
13 

35 
4 
24 

20 

160 

-94 

-IS 

'-76' 
-1 

-22 

-31 
-27 

(•) 
0 

9 
...... 

(') 

- 1 

0 

-1 

-489 

-499 

446 

IU 

673 

673 
606 

36 
23 
8 

44 
4 

46 
5 
2 

4S5 
330 

8 
28 
19 

37 
6 

25 

33 

188 

-172 

-14 

- 1 6 7 ' 
- 1 

-27 

- 3 2 
- 3 6 

(') 
- 3 

5 
- 1 
8 

-191 

6 

-107 

-246 

-347 

368 

IV 

667 

667 
506 

34 
26 
7 

44 
3 

42 
6 
1 

461 
324 

11 
20 
10 

37 
6 

27 

27 

206 

-241 

-20 

-212" 
- 9 

-275 

- 6 7 
- 4 3 

(•) 
- 6 

a 
-218 
-234 

17 
— 1 

236 

9 

227 

-261 

-26 

336 

1049 

I 

668 

6C8 
605 

30 
22 
3 

48 
3 

46 
6 
2 

610 
364 

9 
23 
16 

40 
3 
21 

34 
(') 

168 

-221 

-17 

-203' 
-1 

-131 

-47 
-11 

1 
-28 

-84 
-91 
10 
—3 

-12 

11 

-23 

-69 

-81 

276 

11 

769 

769 
670 

32 
27 
11 

44 
3 

57 
9 

442 
283 

11 
30 
10 

40 
4 
17 

33 
(•) 

317 

-326 

-10 

-306" 
- 1 

-55 

- 3 7 
- 1 9 

(•) 
- 3 2 

- 1 8 
- 2 9 
11 

(') 

-69 

14 

-73 

-219 

-278 

342 

III 

595 

595 
435 

22 
24 
11 

40 
3 

62 
6 
2 

374 
224 

S 
23 
26 

33 
3 
16 

30 
(') 

221 

-268 

-14 

-262" 
- 2 

-73 

- 4 9 
- 6 

(') 
- 8 

- 2 4 
- 1 2 

S 
— 2 0 

90 

7 

83 

-333 

-243 

303 

IV 

633 

1 
533 
300 

20 
22 
8 

37 
4 

42 
10 

434 
200 

10 
16 
11 

39 
6 
24 

39 
(•) 

99 

-269 

-22 

-220" 
- 2 

-28 

- 2 0 
- 2 1 

(') 
- 1 5 

- 3 
- 1 3 

18 
— 1 3 

155 

12 

143 

-19 

136 

43 

Total .stivrllng orcn 

1950 

I 

485 

n. s. s. 

486 
337 

19 
20 
7 

49 
4 

42 
6 
2 

463 
329 

12 
22 
10 

41 
3 
17 

23 
(') 

22 

-211 

-14 

n.s.s. 
-195 

- 2 

-76 

- 5 3 
- 3 9 

(") 
- 7 
- 7 

- 2 3 
- 2 7 

10 

118 

{1? 

09 

78 

196 

69 

11 

476 

n.s.s. 

476 
317 

19 
26 
10 

48 
3 

43 
10 

639 
363 

11 
43 
21 

42 
0 

16 

35 
(•) 

- 6 4 

-245 

-19 

n.s.s. 
-224 

- 2 

-72 

- 6 2 
- 3 0 

1 
- 4 

- 1 0 
- 1 7 

14 

307 

20 
4 

283 

-10 

297 

84 

III 

480 

n.s.s. 

486 
307 

18 
27 
10 

44 
3 

05 
5 
1 

677 
411 

13 
29 
23 

42 
7 

14 

32 
1 

-97 

-132 

-14 

n.s.s. 
-116 

- 2 

-112 

- 9 7 
- 3 6 

(') 
- 1 4 

- 1 5 
- 2 7 
15 

— 3 

-422 

7 
6 

-434 

589 

158 

183 

,1V 

630 

n.s.s. 

630 
304 

19 
27 
7 

44 
3 

50 
10 

660 
603 

14 
17 
15 

40 
6 

20 

45 
(') 

-130 

-154 

-21 

n.s.s 
-132 
-1 

-43 

-69 
-19 

1 
-11 
-30 

16 
-12 
21 

3 

9 
14 

-20 

366 

363 

-36 

> 

1961 

I 

689 

n.s.s. 

639 
410 

37 
28 
6 

63 
2 

44 
3 
1 

742 
630 

22 
21 
17 

43 
3 
21 

29 

-163 

-114 

-17 

n.s.s. 
-95 
-2 

-20 

-23 
-10 

-22 
15 

3 
-9 
10 

17 

27 
9 

/-36 
I 10 

407 

424 

-137 

II 

742 

n.s.s. 

742 
527 

63 
32 
8 

64 
6 

63 
0 

860 
673 

20 
33 
25 

46 
5 
23 

30 
1 

-118 

-78 

-18 

n.s.s. 
- 5 9 
- 1 

-37 

- 4 4 
- 1 7 

- 2 0 
- 7 

7 
- 6 
12 

-2 

21 
- 2 8 

8 
— 6 

66 

64 

169 

III 

826 

n.s.s. 

826 
612 

64 
36 
9 

63 
4 

63 
5 

(') 

719 
628 

14 
37 
31 

44 
5 

30 

30 
(') 

107-

-01 

-17 

n. s. s. 
- 4 3 
- 1 

17 

42 
- 4 

1 
- 1 4 
60 

- 2 6 
- 4 7 

18 

-126 

2 
- 1 1 

-164 
37 

-340 

-406 

403 

IV 

1,096 

n.s.s. 

1,096 
770 

06 
30 
5 

64 
6 

04 
8 

87 

57C 
396 

14 
33 
17 

43 
6 

32 

35 
1 

519 

-78 

-20 

n. s. s. 
- 6 5 
- 3 

-40 

- 2 9 
- 2 6 

- 2 4 
20 

- 1 1 
- 0 7 

62 

269 

63 
- 4 

128 

-647 

-378 

-23 

I 

973 

n.s.s. 

973 
741 

60 
32 
8 

64 
11 

63 
4 

722 
621 

23 
27 
21 

44 
7 

47 

31 
1 

251 

-41 

-19 

n. s. s. 
-21 
- 1 

-IOO 

- 4 7 
- 2 7 

- 3 2 
12 

- 5 3 
- 6 2 

I 
- 2 

135 

0 
8 

114 
13 

-522 

-387 

277 

1932 

II 

703 

n.s.s. 

703 
491 

36 
38 
11 

52 
5 

82 
9 

(') 

729 
610 

21 
48 
27 

46 
5 
43 

20 
1 

-20 

-181 

-17 

n.s.s. 
-102 

- 2 

-89 

- 2 4 
- 2 0 

- 2 6 
22 

- 6 5 
- 8 0 
(') 

30 

- 5 
12 

39 

-11 

25 

271 

IU 

580 

n.s.s. 

680 
376 

24 
37 
10 

64 
13 

01 
4 
1 

6.14 
406 

22 
46 
34 

46 
6 
40 

29 
1 

-64 

-102 

-17 

n.s.s. 
-143 

- 2 

-20 

20 
10 

1 
- 1 8 
27 

- 4 0 
- 3 7 

- 3 

88 

- 1 7 
31 

73 

3 

91 

146 

IV 

769 

n.s.s. 

769 
440 

20 
35 
7 

62 
0 

82 
8 

04 

642 
428 

27 
29 
18 

45 
7 
62 

30 
2 

108 

-131 

-23 

n.s.s. 
-IOO 

- 2 

-14 

- 4 5 
- 2 7 

- 3 
- 1 6 

31 
- 1 8 
63 
- 0 

17 

17 
39 

-21 
- 1 8 

81 

98 

-61 

I 

610 

n.s.s. 

610 
430 

20 
29 
7 

55 
8 

70 
0 

664 
446 

10 
32 
22 

46 
8 
01 

31 
2 

-24 

-124 

-21 

n. s. s. 
-101 

- 2 

-31 

- 1 4 
- 1 3 

1 
14 

- 1 0 

- 1 7 
- 1 2 

1 
- 0 

4 

41 
7 

-61 
7 

320 

324 

-145 

19.1:) 

II 

578 

11. s.s. 

678 
305 

24 
33 
10 

66 
6 

72 
4 
9 

731 
461 

IS 
47 
37 

40 
0 
77 

34 
2 

-153 

-no 
-23 

n. s. s. 
- 8 4 
- 3 

23 

31 
- 5 

22 
14 

- 8 
- 1 3 

4 
1 

189 

- 5 
9 

181 
4 

41 

230 

10 

111 

592 

n. s. s. 

592 
389 

24 
34 
11 

66 
7 

02 
9 
1 

066 
403 

19 
44 
44 

45 
7 
OS 

32 
4 

-74 

-156 

-23 

n.s.s. 
-131 

- 1 

-21 

- 1 3 
- 2 5 

5 
18 
- 0 

- 8 
- 1 1 

3 

11 

10 
11 

- 1 7 
1 

121 

132 

lis 

IV 

735 

n.s.s. 

735 
439 

25 
31 
7 

56 
7 

70 
0 
94 

614 
391 

16 
27 
IS 

46 
6 
72 

37 

121 

-124 

-20 

n.s.s. 
-101 

- 3 

-4 

- 3 4 
- 1 0 

21 
- 4 6 

30 
- 1 0 
65 
- 0 

-105 

23 
8 

-171 
- 2 6 

-165 

172 

Lhio 

1 

2 

3 

4 

5 
6 

7 
8 
9 

10 
II 

1? 
13 
14 

16 
10 

17 
IS 
19 

20 
21 

25 

20 

27 

28 
29 
30 

31 

,12 
33 

30 
37 

38 
39 
40 
41 

42 

43 
44 

45 

47 

43 

49 

n'irl?"'̂ "'"*?'̂ '''' '"'• "'" '"'"' sto''"''? "roa, but not for the United Kingdom and tho othor (For "special category" goods, see "Foreign Trade Stotistlcs Notes" for February 1063 pub-
wmponout areas "spooloi category" exports sold or transferred under othor old programs, Ushed by tho Bureau of tho Census.) 
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Table 4.—United States Balance of Payments 

pdlUlons of dollars] 

Lino 

1 

2 

8 

5 
0 

7 
8 
9 

10 
11 

12 
13 
14 

15 
10 

17 
18 
19 

20 
21 
22 

23 
24 

20 

27 

28 
29 
30 

31 

32 
33 

37 

38 

41 

42 

43 

44 

45 

47 

4i< 

49 

Item 

Military transrcrs under aid proerams, net, 
total. 

Tronsportotlon: 
Freight 
Other 

Travel 

Miscellaneous services: 
Private 

Income on investments: 

Merchandise, adjusted, exei. military exp. 

Transportation: 
Freight 
Othor 

Travel 

Miscellaneous services: 
Private 

Income on Investments: 

Unilateral transfers, net, [to foreign countries 
( - ) ] , total. 

Qovornmont: 
Militory supplies and services 

Pensions and other transfers 

United States capital, net, [outflow ( - ) ] , total... 

Long-term investments in U. 8.: 
Direct and portfolio other than V. S 

Qovernmont securities. 
Transactions In U. 8. Qovornment 

securities. 
Short-term liabilities to foreign banks and 

oIBclal Institutions 

Errors ond omissions and transfers of funds be
tween foreign areas [receipts by foreign areas 
( - ) ] , net. 

1948 

I 

297 

297 
191 

13 
18 
4 

30 
4 

26 
4 
2 

175 
86 

6 
10 
2 

34 
2 

12 

24 

122 

- 6 

- 1 0 

...... 
- 1 

- 2 9 0 

2 
- 7 

- 3 
12 

- 2 9 2 
- 3 0 0 

7 
1 

117 

l-
[ 121 

-163 

-46 

219 

II 

226 

226 
133 

14 
10 
4 

35 
3 

13 
4 
1 

212 
114 

8 
12 
0 

36 
3 

14 

20 

• 14 

- 9 1 

- 1 0 

"-so" 
- 1 

3 

- 6 
(') 

- 4 
- 2 

9 

9 

28 

0 

22 

- 3 7 7 

- 3 4 9 

423 

III 

268 

268 
177 

13 
19 
4 

35 
3 

11 
4 
2 

217 
90 

8 
19 
12 

37 
3 

16 

32 

61 

- 1 6 8 

- 0 

-168" 

- 1 4 

- 6 

- 3 7 

11 

- 9 8 

- 7 9 

- 1 6 6 

290 

IV 

261 

261 
101 

12 
21 
4 

35 
3 

10 
4 
1 

191 
85 

11 
9 
4 

37 
3 

17 

26 

60 

- 2 3 4 

- 1 3 

-212" 
- 9 

- 2 3 9 

- 2 0 
- 9 

- 7 
- 4 

- 2 1 9 
- 2 3 3 

15 
- 1 

218 

9 

209 

- 1 2 2 

96 

317 

1919 

I 

276 

276 
178 

12 
18 
6 

36 
3 

17 
6 
2 

216 
102 

6 
14 
4 

40 
1 

13 

33 
(•) 

66 

-209 

- 7 

-261" 
- 1 

- l i s 

-47 
- 7 

-2S 
- 1 2 

-71 
-81 

10 

- 6 

14 

-20 

- 6 

273 

II 

334 

334 
228 

12 
22 
8 

34 
3 

21 
8 

191 
84 

10 
22 
10 

40 
2 
3 

37 
(•) 

141 

- 3 1 6 

- 1 0 

-365" 
- 1 

- 1 4 

- 2 5 
- 7 

- 3 2 
14 

11 

11 

- 8 2 

16 

- 9 7 

- 1 6 2 

- 2 4 4 

433 

III 

269 

26!) 
163 

9 
19 
0 

33 
3 

20 
4 
2 

188 

as 
8 

16 
10 

38 
2 
7 

30 
(•) 

71 

- 2 5 7 

- 6 

- 2 6 1 ' 
- 1 

- 5 4 

- 4 2 
8 

- 1 0 
- 3 8 

- 1 2 

7 
- 1 0 

07 

7 

CO 

- 2 8 4 

- 2 1 7 

457 

IV 

239 

2.19 
167 

0 
18 
5 

29 
3 

12 
9 

17= 
63 

9 
9 
4 

39 
3 

14 

38 
(•) 

60 

- 2 3 4 

- 1 1 

- 2 2 2 ' 
- 1 

4 

0 
- f l 

- 1 5 
21 

4 

18 
- 1 4 

164 

11 

143 

(•) 

164 

10 

United Kingdom 

1950 

I 

223 

n.s.s. 

221 
129 

7 
18 
4 

39 
4 

18 
4 
2 

163 
68 

12 
16 
4 

41 
1 
9 

22 
(') 

66 

-201 

- 0 

n.s.s. 
-194 

- 1 

-26 

-20 
-22 

- 7 
9 

- 6 
-10 

10 
- 0 

m 

I n 

02 

86 

191 

-24 

II 

294 

n.s.s. 

204 
103 

8 
21 
6 

38 
3 

17 
9 

213 
70 

10 
30 
11 

42 
3 
7 

34 
(•) 

- 9 

-231 

- 9 

n s. s. 
-222 

-29 

-34 
-13 

-13 
- 3 

5 

13 
- 8 

289 

20 

4 

205 

(') 

289 

- 2 0 

III 

224 

n.s.s. 

224 
127 

6 
22 
8 

36 
3 

20 
4 
1 

228 
96 

12 
21 
16 

41 
4 
8 

32 
1 

- 4 

- 1 2 4 

- 3 

n.s.s. 
-116 

- 1 

-88 

-82 
-18 

-12 
- 6 2 

- 6 
-14 

11 
- 3 

-467 

7 

5 

-419 

580 

173 

43 

IV 

257 

n.s.s. 

257 
168 

7 
22 
4 

36 
3 

13 
6 

218 
114 

13 
11 
fl 

39 
2 
g 

44 
(•) 

19 

-142 

-11 

n.s.s. 
-130 

- 1 

- 8 

-35 
4 

-11 
-28 

27 

21 
0 

-20 

7 

14 

-41 

360 

340 

-209 

1951 

I 

266 

n.s.s. 

266 
162 

14 
24 
2 

42 
2 

17 
2 
1 

237 
113 

21 
16 
3 

43 
2 

12 

28 

29 

- 9 6 

- 6 

n.s.s. 
-89 
- 1 

1 

- 9 
- 9 

-20 
20 

10 

10 
(•) 

13 

26 

9 

, - . 

1-18 

406 

419 

- 3 6 3 

II 

312 

n. 8.8. 

312 

196 

16 
28 
3 

43 
3 

16 
S 

276 
128 

18 
26 
11 

44 
2 

18 

29 
1 

37 

- 6 7 

- 8 

n.s.s. 
-49 

-16 

-25 
- 4 

-13 
- 8 

19 

12 
- 2 

-19 

18 

-28 

-24 

13 

80 

61 

-20 

III 

361 

n.s.s. 

361 

260 

12 
31 
4 

42 
3 

16 
3 

(') 

270 
118 

14 
28 
16 

44 
2 

19 

29 
M 

91 

-43 

- 8 

n.s.s. 
-34 
- 1 

46 

29 
- 4 

-18 
40 

17 

16 
2 

-113 

1 

-11 

-131 

28 

-320 

-433 

339 

IV 

509 

n.s.s. 

609 
303 

10 
27 
2 

43 
4 

26 
7 

87 

263 
111 

14 
21 
7 

43 
2 

20 

34 
1 

266 

- 6 8 

- 1 1 

n.s.s. 
-46 
- 1 

47 

- 6 
- 1 

-23 
19 

52 

52 
(•) 

198 

52 

- 4 

101 

49 

- 6 3 0 

- 4 3 2 

187 

1962 

I 

366 

n.s.s. 

356 
244 

16 
27 
3 

41 
3 

21 
2 

283 
131 

22 
19 
4 

44 
3 

29 

30 
1 

73 

- 2 6 

- 3 

n.s.s. 
-17 
- 1 

- 3 

16 

-28 
12 

- 3 
- 3 

1 
- 1 

167 

4 

8 

124 

21 

- 6 2 0 

- 3 6 3 

319 

II 

269 

n.s.s. 

269 
156 

9 
34 

5 

40 
3 

14 
8 

336 
181 

20 
39 
12 

46 
2 

28 

28 
1 

- 6 7 

- 1 6 0 

- 7 

n.s.s. 
-153 

(') 

-60 

-34 
- 4 

-27 
- 3 

-32 
-45 

13 

21 

- 5 

12 

16 

- 1 

21 

272 

III 

222 

n.s.s. 

222 
119 

6 
30 

4 

40 
3 

18 
3 

314 
130 

21 
37 
19 

45 
2 

30 

29 
1 

- 9 2 

- 1 4 2 

- 7 

n.s.s. 
-134 

- 1 

2 

9 
10 

-17 
10 

- 7 

- 7 

86 

-20 

31 

64 

11 

(•) 

80 

146 

rv 

367 

n. s, 3. 

367 
163 

7 
29 
3 

40 
3 

26 
7 

99 

299 
123 

26 
21 
6 

44 
2 

35 

36 
2 

6S 

- 1 1 2 

- 1 1 

n.s.s. 
-IOO 

- 1 

24 

-20 
- 1 

- 0 
-13 

44 

62 
- 8 

13 

10 

39 

-32 

-10 

80 

93 

-73 

(x)=les! than $500,000. H, s. s.=not shown separately. 



BALANCE OF PAYMENTS 1919-53—REVISED SERIES 

by Areas, 1948-53 Quarterly—Continued 

[Millions of dollors] 

33 

United K i n g d o m -

I 

274 

n. s. s. 

274 
164 

6 
23 
3 

42 
3 

26 
8 

297 
133 

16 
23 
6 

44 
3 
42 

30 
2 

-23 

-98 

-0 

n.s.s. 
-88 
- 1 

-16 

-16 
- 1 

3 
- 1 2 

- 6 

1 
- 7 

-26 

41 

7 

-83 

9 

320 

234 

157 

1953 

II 

253 

n.s.s. 

263 
164 

6 
27 
4 

44 
2 

26 
3 
4 

350 
137 

17 
38 
19 

46 
3 
66 

33 
2 

-97 

-73 

-9 

n.s.s. 
-83 
- 1 

44 

44 
10 

20 
14 

i 
- 1 

169 

- 6 

0 

155 

10 

49 

209 

-33 

III 

212 

n.s.s. 

242 
128 

6 
28 
6 

43 
4 

20 
8 

353 
140 

18 
36 
26 

44 
2 
47 

32 
3 

-111 

-94 

-10 

n. 8.8. 
-84 

-14 

-14 
- 2 

(') 
-12 

16 

18 

11 

-11 

120 

136 

83 

Con. 

IV 

360 

n.s.s.j 

360 
166 

6 
24 
3 

44 
3 

21 
4 
89 

397 
128 

15 
IS 
7 

45 
2 
63 

36 
3 

53 

-52 

-9 

n.s.s. 
-42 
— 1 

19 

-26 
4 

14 
-44 

46 

63 
- 3 

-175 

24 

8 

-133 

-19 

-175 

166 

Other sterling area In Europe 

1948 

I 

11 

11 
11 

ri 
[^ 

(•) 

3 
3 

8 

Iii 
(') 

8 

-3 

-3 

1̂" 

[:i 
{') 

-6 

l... 
1 

1 
-6 

1 

-6 

0 

II 

13 

13 
11 

1 
(•) 

1 

n 
« 

3 
1 

(•) 
1 
1 

n 
(') 

10 

-3 

-3 

(') 

[^ 
(') 

(•) 

f') 

-5 

-6 

-5 

-2 

III 

16 

16 
14 

n 
n 
(•) 

4 
1 

(•) 
I 
2 

n 
(') 

11 

-2 

-2 

(») 

-1 

- 1 
- 1 

- 1 

- 1 

- 1 

-7 

IV 

15 

16 
14 

1 
(') 
(') 

[^ 

(•) 

3 
1 

(') 
1 
1 

n 
(') 

12 

-3 

-3 

(') 

-1 

-1 
- 1 

(•) 

-S 

1949 

I 

18 

16 
16 

(') 

n 
(') 

3 
1 

1 

ii 

12 

-4 

-2 

(•) 

-10 

(') 

- 1 0 
- 1 0 

(•) 

W 

(') 

2 

II 

24 

24 
23 

n 
n 
(•) 

4 
1 

(•) 
1 
I 

1 

20 

-3 

-2 

(') 

-29 

- 2 9 
- 2 9 

(') 

-1 

-1 

-1 

13 

III 

16 

16 
15 

n 
r^ 
( • ) 

4 

(•) 
1 
2 

1 

12 

-3 

-2 

(•) 

- 1 2 

|.1 
(') 

- 1 2 
- 1 2 

(•) 

(•) 

(•) 

(•) 

3 

IV 

21 

21 
20 

r̂ 
n 

n 
6 
2 

(•) 
1 
1 

« . 

16 

-9 

-4 

"•-4" 
- 1 

-13 

- 1 3 
- 1 3 

(') 

-1 

-1 

-I 

7 

1960 

I 

14 

jn.s.s. 

14 

- 13 

(') 
1 

(') 

n 
n 

3 
2 

11 
1 

11 

- 3 

- 2 

n.s.s. 
- 1 
(•) 

-15 

( • ) 

- 1 6 
- 1 6 

(') 

-3 

( 1 
-3 

-3 

10 

II 

12 

n.s.s. 

12 
12 

(') 

f:i 

n 
t 
1 

(') 
1 
2 

(') 
(') 

1 

7 

-5 

-3 

n.s.s. 
- 2 
(') 

- 1 7 

(.1 
(•) 

- 1 7 
- 1 7 

(') 

-2 

-2 

-2 

17 

III 

18 

n.s.s. 

18 
IS 

Sii 
n 

[^ 

7 
1 

1 
1 
3 

1 

11 

- 4 

- 2 

n.s.s. 
- 1 
- 1 

- 1 3 

[-1 
(') 

- 1 3 
- 1 3 

(•) 

-1 

-1 

-1 

7 

IV 

14 

n.s.s. 

14 

13 

(') 
1 

(') 

n 
(•) 

7 
3 

(•) 
1 
1 

1 
1 

7 

- 4 

- 3 

n.s.s. 
- 1 
(') 

-10 

n 
-10 
-10 

(') 

- 1 

- 1 

- 1 

8 

1961 

I 

16 

n.s.s. 

16 
14 

1 
1 

(«) 

n 
(•) 

6 
4 

1 
(•) 

^"1 

16 

-6 

-2 

n.s.s. 
- 4 
(') 

-7 

- 7 
- 7 

(') 

-4 

(-3 

1-1 

-4 

7 

II 

19 

n.s.s, 

19 
16 

2 

1 

n 
(•) 

6 
3 

1 
(•) 

1 

n 
{') 

14 

-19 

-2 

n. s. s. 
- 7 
- 1 

-3 

- 3 
- 3 

(') 

(') 

(•) 

« 

-1 

III 

13 

n.s.s. 

13 
12 

I'i' 

n 
(•) 

7 
3 

(•) 
1 
3 

n 

6 

-8 

-2 

n. s. s. 
- 8 
(') 

-1 

-1 
- 1 

(') 

5 

4 

1 

6 

-2 

IV 

22 

n^s.s. 

22 
19 

2 

(•) 

1 
(') 

(•) 

9 
6 

(•) 

« 1 
1 

13 

-8 

-3 

n. s. s. 
- 5 

(') 

(") 

8 

6 

3 

8 

-13 

1952 

I 

22 

n.s.s. 

22 
20 

2 

(') 

5'> («) 

(') 

12 
9 

1 

i 
1 

10 

-3 

-2 

n. s. s. 
- 1 
(•) 

(•) 

-4 

- 2 

- 1 

- 1 

(') 

-4 

-3 

II 

10 

n.s.s. 

10 
9 

1 
(') 

n 
(') 

7 
4 

1 
1 

(') 
1 

3 

-7 

-3 

n.s.s. 
- 3 
- 1 

-1 

- 1 
- 1 

-2 

(') 

(') 

-2 

-2 

7 

III 

13 

n.s.s. 

13 

10 

1 
(.) 

1 
1 

(•) 

9 
6 

1 
2 

(•) 
1 

4 

-3 

-2 

n.s.s. 
- 1 
(') 

(•) 

(-1 
(') 

-1 

1 

-1 

-1 

-1 

(•) 

IV 

17 

n. s. s. 

17 

14 

1 

(') 

n 
(') 

2 

8 
4 

I 
1 

(•) 
2 

9 

-4 

-3 

n.s.s. 
- 1 
(') 

(') 

(') 

(.') 

(•) 

(•) 

-6 

1953 

I 

11 

n.s.s. 

11 

10 

1 

7 
4 

1 

2 

4 

-3 

-2 

n.s.s. 
- 1 

-1 

II 

12 

n.s.s. 

12 
10 

2 

10 
3 

1 
2 

4 

2 

-9 

-4 

n.s.s. 
- 6 

2 

2 

2 

6 

III 

17 

n.s.s. 

17 

10 

1 

13 
3 

1 
4 

1 
4 

4 

-6 

-4 

n.s.s. 

-1 

2 

2 

2 

-1 

IV 

18 

n.s.s. 

IS 

16 

1 

2 

9 
3 

1 

6 

6 

-4 

0 

n.s.s. 

-1 

I 

1 

1 

-0 

Lino 

1 

1 2 1 ̂  
6 
0 

7 
8 
9 

10 
11 

12 
13 
14 

15 
10 

17 
18 
19 

20 
21 
22 

23 
24 

26 

20 

27 

23 
29 
30 

31 

32 
33 
34 
35 
36 
37 

38 
39 
40 
41 

42 

43 

44 

45 

46 

47 

48 

49 

0. Exports do not include "special category" goods. 



34 SURVEY OE CURRENT BUSINESS 

T a b l e 4 . — U n i t e d S t a t e s B a l a n c e o f P a y m e n t s 

[Millions of dollars] 

Line Item 

Sterltag area dependencies' 

1948 

III IV 

1949 

n III IV 

1950 

II III IV 

1061 

U III IV 

1062 

U n i IV 

Exports of goods and services, total.. 102 108 106 95 113 101 117 96 80 72 94 79 

Military transfers under old programs, net, 
total. 

Supplies 
Services, including freight. 

Other goods and services, total.. 
Merchandise, odjusted' 

Transportation: 
Frolght 
Other 

Travel 

Miscellaneous services: 
Private 
Government 

102 
S3 

( • ) 

Income on investments: 
Direct Investments.. 
Other private 
Qovernmont 

108 

(•) 

10 

100 
70 

(') 

21 

113 
90 

(') 

12 

101 
74 

(') 

16 

117 
90 

(•) 

18 

08 

18 

(•) 

12 

(•) 

16 

(•) 

32 

(') 

22 

65 

43 

85 

(•) 

14 

(') 

23 

90 

64 

(•) 

26 

93 

(•) 

28 

38 

(•) 

24 

89 

53 

(•) 

28 

86 

26 

64 

(•) 

36 

Importsofgoodsand services, total... 
Merchandise, adjusted, excluding military 

expenditures. 

Transportation: 
Freight 
Other 

Travel 

136 
120 81 

128 
104 80 

136 
115 

143 
123 

154 
137 

189 
170 

236 
212 

218 
192 

295 
130 

150 
125 

229 
198 

181 
164 

137 
109 

169 
137 

Mlscelloneous services: 
Prlvote 
Qovernmont (exol. military oxp.).. 

Military expenditures 

Income on investments: 
Private 
Qovernmont 

n 
(') 

[^ 

(') 

s 
1 

Balance on goods and services.. 

Unilateral transfers, net, [to foreign countries 
( - ) ] , total. 

Private rcmlttonces 

Qovemment: 
Military supplies and services-
Other gronts 
Pensions nnd other tronsfers 

- 3 3 

- 3 

- 3 

w 
United States capital, net, [outflow ( - ) ] , total... 

Private, net, total 
Direct investments, net. 
New issues 
Redemptions 
Other long-term, net 
Short-term (net) 

10 

- 2 

- 3 

...... 
(') 

-11 

-11 
-11 

- 1 

- 1 

(•) 
1 
8 

(') 

-15 

- 4 

- 4 

u 
( • ) 

- 2 

- 2 

47 

- 3 

- 3 

(•) 
1 
9 

(') 
1 
7 

- 3 

-66 

- 2 

- 2 

(•) 
1 
7 

1 
(') 

-71 

(') 
1 
0 

-69 

- 2 

- 2 

(•) 
1 
0 

(•) 

-26 

-26 
- 2 0 

(•) 

-13 

-13 
-14 

(') (') (') 

- I 

- 1 
- 2 

(•) 

- U 

-11 
-10 

(') 
- 7 

- 5 
- 5 

- 1 

(') 

(•) 

- 7 
- 7 

(•) 

-119 

- 3 

- 3 

I. s.s 

8 

1 

(') 
1 

11 

10 

(•) 
1 

11 

(') 

(•) 
1 

11 

(') 
1 

11 

(•) 
1 

11 

(') 

(•) 
1 

10 

-170 

- 4 

- 4 

-133 

- 4 

-116 

- 3 

-57 -141 

- 4 

- 4 

n.s.s. 

-92 

- 3 

(') 

6 

8 
7 

(') 

6 

8 
7 

(-) 

- 1 

(•) 

- 1 

- 9 

- 6 
- 3 

(.-

- 5 1 

- 4 

- 4 

n.s.s, 

"("•) '" 

- 7 

9 
8 

-62 

- 4 

- 4 

n.s.s. 

• ( " • ) • • 

6 
- 1 

Government, not, total 
Long-term copital, outflow. 
Repayments 
Short-term, net 

(') 
(') 
(') 

W. w. 

( • ) 

Foreign capital, net [outflow (—)], total.. 

Long-term Investments In U. S.: 
Direct ond portfolio other thon U. S. 

aovernment securities. 
Transactions In U. S. Government secu

rities. 
Short-term liabilities to foreign bonks and 

oflicial Institutions. 

Other short-term liabilities 

Gold sales [purchases (—)] 

Foreign capital and gold, total.. 

Errors and omissions and transfers ot funds 
between foreign areas (receipts by forolgn areas 
(-)] ,net. 

W 

3 

41 

(') 

- 1 

(•) 

3 

0 

- 6 

- 2 

0 

26 

(') 

(') 

(•) 

- 1 

- 1 

18 

(•) 

"(')"' 

- 2 

(') (•) 
- 1 

(•) 
(') (') 

n 

- 2 

- 4 

22 

(') 

16 

- 1 

10 

- 1 

14 

-12 

(') 

17 

(•) 

- 1 

16 

-.50 

(') 

- 1 

(") 

(') 

- 1 

17 

(•) 

11 

2 

13 

62 

37 

(') 
(•) 

37 

(•) 

37 

37 

- 2 9 

(•) 
(') 

-29 

(•) 

- 2 9 

(') 
- 2 
- 2 

(') 
- 2 
- 2 

(•) 

(') 

(') 

3 

104 

(•) 

-19 

2 

(') 
^-18 

1-3 

1 

-18 

186 

2 
- 1 

- 2 
- 2 

- 2 

3 

W 
- 0 

1 

1 

- 1 

132 

(') 
- 4 
- 4 

"('•)"' 

- 2 

(') 
(') 
- 2 

(') 
- 3 
- 3 

- 2 
- 2 

(') 

- 2 

121 

(') 

10 

1 

(') 

8 

1 

2 

12 

68 

(') 

7 

- 2 

(') 
- 2 
- 2 

- 4 

1 

-16 
-18 

(•) 

16 

1 

6 

4 

1 

3 

137 

- 6 

1 

1 

- 3 

91 

- 4 

2 

1 

0 

08 

(•)= less than $600,000. n. s. s.=not shown seporotely. 8. Exports do not Include "speclol cotcgory" goods. 7. Sterling dependencies Includes Bahrein and Kuwait. 
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sterling area depend
encies '—Continued 

1953 

I 

82 

n.s.s. 

82 

60 

6 

1 

3 

23 

178 
148 

4 
14 

1 
1 

11 

1 

-96 

-5 

-6 

n. s. s. 

-32 

- 3 0 
- 3 0 

1 
- 1 

- 2 
- 1 

- 1 

3 

-3 

1 

1 

132 

11 

91 

n.s.s, 

91 
64 

6 

2 

3 

27 

180 
150 

4 
13 

1 
11 

1 

-89 

-4 

-4 

n. s. s. 

-9 

-10 
-11 

1 

1 
- 1 

2 

-6 

-4 

-1 

1 

- 4 

106 

III 

79 

n. s. s. 

79 
48 

4 

2 

3 

24 

162 
123 

4 
12 

1 
12 

-73 

-4 

-4 

n.s.s. 

-27 

- 2 7 
- 2 7 

1 
- 1 

2 

2 

1 

3 

101 

IV 

97 

n. s. s. 

97 
61 

4 
1 
2 

2 
1 

36 

148 
126 

3 
g 

1 
g 

-61 

-6 

-4 

n. 3. s. 

-1 

-11 

- 4 
- 4 

- 7 
- S 

1 

-1 

4 

-3 

67 

Other countries in sterling orea' 

I 

268 

j 
1 
268 
228 

16 
3 
2 

7 
(•) 

10 
2 

181 
170 

W 
7 
1 

(•) 
2 
1 

(•) 

87 

-4 

-4 

(•) 

19 

17 
- 4 

(') 
3 

18 

2 

2 

- 1 4 

!<., 

1 
-14 

1 
-97 

- U I 

9 

1948 

II 

398 

308 
260 

17 
4 
3 

7 
(') 

10 
1 

182 
173 

(•) 

6 
1 

(') 
1 
1 

(•) 

126 

2 

-2 

...... 

(') 

-14 

- 1 4 
- 1 0 

(') 
4 

- 2 

W 

(') 

- 2 7 

-6 

-22 

- 1 1 2 

- 1 3 9 

26 

III 

290 

290 
245 

17 
3 
2 

7 
1 

14 
1 

165 
165 

(') 
0 
1 

(•) 

2 
1 

(') 

125 

-1 

-2 

...... 
(•) 

6 

7 
- 2 

(•) 
- 2 
11 

- 1 

(') 
1 

- 2 

- 1 5 

(') 

-16 

-165 

-186 

60 

IV 

306 

306 
264 

17 
3 
2 

7 
(') 

22 
1 

169 
167 

(') 
7 
1 

(') 
2 
1 

1 

137 

-3 

-3 

(') 

-22 

- 2 4 
- 2 0 

-6 

2 

2 
(•) 

18 

(') 

18 

- 1 3 8 

- 1 2 0 

8 

1949 

I 

264 

264 
222 

11 
3 
2 

8 
(•) 

17 
1 

163 
167 

(•) 

4 
1 

(•) 
1 

(') 

n 
161 

-4 

-4 

(•) 

-4 

- 1 
- 6 

1 
(•) 

4 

-3 

(') 
- 3 

- 4 

(') 

-4 

- 6 7 

- 7 1 

-22 

U 

300 

300 
251 

12 
4 
3 

8 
« 

21 
1 

160 
141 

1 
4 
2 

(') 
2 

(•) 

n 
160 

-6 

-6 

(') 

-6 

- 6 
- 6 

(') 

9 

« 

0 

- 6 6 

- 4 7 

-92 

III 

203 

203 
107 

S 
3 
3 

0 
(') 

14 
2 

112 
106 

(•) 
3 
2 

«1 
1 

91 

-6 

-4 

-1 

-6 

-6 
-9 

(•) 
2 
1 

0 

1 
- 1 

6 

(') 

6 

- 4 8 

- 4 2 

-33 

IV 

177 

177 
145 

3 
3 
2 

6 
(•) 

12 
1 

162 
146 

1 
3 
1 

(•) 
1 

M 
1 

25 

-4 

-4 

(•) 

-8 

- 9 
- 6 

-4 

1 

(') 
1 

3 

1 

2 

- 1 9 

- 1 6 

3 

1960 

I 

168 

n.s.s. 

168 
137 

8 
2 
2 

6 
(•) 

12 
1 

(') 

161 
154 

«4 
2 

(') 
1 

(') 

w 

7 

-5 

-4 

n.s.s. 

—1 

-28 

- 2 8 
- 1 2 

-16 

-I 

l;;r 
- 1 

- 4 

- 5 

31 

II 

187 

n.s.s. 

187 
166 

7 
3 
3 

7 
(•) 

11 
1 

178 
109 

1 
4 
2 

(') 
2 

(•) 

(•) 

(') 

9 

-6 

-4 

n.s.s. 

—1 

-27 

- 2 9 
- 1 7 

1 
D 

- 2 2 

2 

1 
1 

- 1 7 

(') 
(•) 

-17 

- 1 0 

- 2 7 

60 

III 

134 

n.s.s. 

134 
100 

8 
3 
3 

0 
(') 

13 
1 

188 
178 

(') 
6 
1 

1 
2 
1 

n 
-54 

-2 

-2 

n.s.s. 

-4 

- 8 
- 1 1 

(•) 
- 3 
8 

4 

4 

16 

(•) 
(•) 

15 

(•) 

16 

46 

IV 

165 

n.s.s. 

165 
130 

8 
3 
2 

5 
(•) 

16 
1 

226 
216 

1 
3 
1 

1 
2 
1 

1 

-61 

-6 

-4 

n.s.s. 
- 1 
(•) 

-31 

- 3 2 
- 2 9 

1 

- 4 

1 

(') 
1 

21 

(') 
(•) 

21 

(•) 

21 

76 

1961 

I 

222 

n. s. s. 

222 

177 

18 
2 
2 

9 
(•) 

13 
1 

264 
267 

1 
3 
2 

« 1 
(') 

M 

-42 

-8 

-6 

n.s.s. 
- 2 
- 1 

-20 

- 2 2 
- 1 4 

(') 
- 3 
- 6 

2 

2 

27 

(') 
(•) 
f-0 

I 36 

W 

27 

43 

11 

362 

n.s.s. 

302 

238 

29 
4 
3 

9 
3 

16 
1 

362 
360 

1 
5 
2 

1 
2 
1 

(') 

-66 

-7 

-4 

n.s.s. 
- 3 

-26 

- 2 7 
- 2 0 

«9 
2 

2 

(•) 
2 

19 

(•) 
(') 
38 

-19 

- 1 6 

4 

88 

III 

329 

n.s.s. 

329 

203 

36 
4 
3 

9 
1 

12 
2 

(•) 

237 
227 

(') 
6 
2 

2 
(') 

1 

92 

-7 

-4 

n. s. s. 
- 3 
(•) 

- 2 7 

10 

1 
- 1 
10 

- 3 7 
- 4 2 

3 
2 

- 1 6 

1 

(•) 
- 2 6 

8 

- 2 6 

- 3 6 

-22 

IV 

435 

n.s.s. 

435 
363 

43 
2 
2 

8 
1 

10 
1 

164 
163 

(') 
7 
1 

W 
2 

(•) 
1 

271 

-8 

-3 

n. s. s. 
- 4 
- 1 

-78 

-18 
-16 

(') 
- 3 

1 
- 6 6 
- 6 4 

4 

63 

(') 
(') 
14 

39 

- 1 9 

34 

- 2 1 9 

1962 

I 

463 

n.s.s. 

463 
380 

37 
4 
4 

10 
8 

18 
2 

198 
183 

1 
4 
2 

(') 
2 
6 

(•) 

266 

-3 

-6 

n.s.s. 
- 3 
(•) 

- 9 7 

- 4 9 
- 4 4 

(') 
- 4 
- 1 

- 4 8 
- 4 7 

- 1 

- 2 6 

1 

-14 

-12 

- 3 

- 2 8 

- 1 3 2 

11 

299 

n.s.s. 

299 
237 

22 
3 
4 

10 
2 

20 
1 

(•) 

205 
191 

1 
4 
2 

(') 
2 
5 

(') 

94 

-19 

-4 

n.s.s. 
- 0 
(•) 

- 3 0 

9 
- 2 6 

(•) 
25 

- 3 9 
- 3 2 
(') 

2 

21 

-1 

30 

-8 

- 1 2 

9 

-63 

III 

219 

n. s.s. 

219 

158 

15 
5 
3 

10 
9 

17 
1 
1 

174 
101 

1 
4 
1 

(') 
3 
4 

45 

-13 

-4 

n. s. s. 
- 8 
- 1 

-15 

2 
- 8 

i 
- 1 
10 

- 1 7 
- 2 1 

4 

- 7 

1 

3 

-11 

2 

- 6 

-12 

IV 

229 

n.s.s. 

229 

170 

16 
6 
2 

10 
3 

21 
1 
2 

176 
169 

1 
3 
1 

1 
4 
6 

1 

(') 

64 

-n 
-6 

n.s.s. 
- 5 
— 1 

-38 

- 2 5 
- 2 5 

(') 
2 

- 2 

- 1 3 
- 1 6 

1 
2 

5 

W 

16 

-10 

(') 

6 

10 

1963 

I 

244 

n.s.s. 

244 
183 

16 
6 
3 

10 
5 

22 
1 

182 
103 

1 
4 
3 

1 
4 
0 

62 

-18 

-5 

n.s.s. 
- 1 2 
— 1 

17 

26 
18 

1 
10 

- 3 

- 9 
- 1 1 

2 

39 

(") 

20 

1 

- 1 

29 

-90 

II 

193 

n.s.s. 

193 

134 

13 
6 
4 

g 
3 

20 
1 
3 

191 
171 

1 
4 
3 

1 
6 
6 

2 

-24 

-0 

n. s. s. 
- 1 6 
- 2 

-12 

- 3 
- 4 

1 

- 9 
- 1 2 

1 
2 

23 

28 

-6 

23 

11 

UI 

224 

n.s.s. 

224 
169 

14 
6 
4 

9 
3 

13 
1 
1 

148 
131 

1 
4 
2 

1 
3 
6 

1 

76 

-52 

-5 

n.s.s. 
- 4 7 

26 

28 
4 

6 
16 
4 

- 3 
- 1 1 

3 

- 9 

-S 

-1 

-9 

-35 

IV 

227 

n.s.s. 

227 
174 

16 
6 
2 

10 
3 

13 
2 
3 

160 
134 

6 
2 

1 
2 
6 

1 

77 

-63 

-4 

n.s.s. 
- 6 9 

-12 

- 4 
- 1 0 

7 
- 1 

- S 
-u 

1 

2 

9 

12 

-3 

9 

-11 

Line 

1 

f 2 

3 
4 

5 
0 

7 
S 
9 

10 
11 

12 
13 
14 

16 
10 

17 
13 
10 

20 
21 
22 

25 

20 

27 

2S 

31 

32 
33 
34 
36 
36 
37 

38 
39 
40 
41 

42 

43 

44 

46 

46 

47 

48 

49 

8. Otber sterling area countries Include the Anglo-Egyption Sudan and Egypt until June 1947 and Jordan since July 1950. 
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(Continued from p. 11) 

Although the war resulted in major changes in the inter
national transactions of the United States, there are also 
more gradual developments vrhich may have been speeded up 
but not permanently distorted or interrupted, junon^ the 
latter is the rising role of the United States in providing 
capital to other areas, consequently increasing its creditor 
position. After the interruption during the 1930's the 
outflow of capital has been resumed, although in a different 
form. Income on investments thus has been steadily grow
ing. The transfer of income to the United States has been 
facilitated by a rising deficit on other service transactions 
which has outweighed the continued surplus on merchandise 
account alone. 

Because of the outstanding ability of the United States to 

meet the foreign demand for its goods and services dm'ing 
the postwar period, the dollar has become the most important 
international medium of exchange. Thus, changes in United 
States liabilities have assumed a significance far different 
in character from earlier years. 

However, the improvement in production, and the control 
of domestic demand in the major foreign countries during the 
last few years, have enhanced the international demand for 
their own currencies. The use of these currencies in inter
national transactions has, therefore, broadened so that these 
cuiTencies have again—^with the dollar—^resumed to a large 
extent their former role in settling international accounts 
and in serving as monetary reserves. 
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